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XEC ALl e ny6rM4HO akUMOHEPHO APYKEeCTBO Mo cMucbna Ha yn.110 ot 3MMUK.

KanutanbTt Ha XEC ALl e 18 193 752 neea pasnpegeneHu B 18 193 752 6posi, 06mkHOBEHM, Be3HaANNYHMK,
NMOMMEHHM aKLMM C NpaBo Ha rnac, Bcsika ¢ HOMUHar e4uH Nne..

OCHOBHY aKLMOHEpW B PYXECTBOTO ca:

. Yyactue B

AKLMOHepU, NpuTexasBaLum akumm Hag 5% ENK Bpow akuum KanuTana
Crapa nnaxvHa xong A 121227995 11 740 584 64.53%
CIMNX Wusect AL 114034106 1506 600 8.28%
3YMN® AnunaHy benrapus 130477720 1255793 6.90%

,D,py)l(eCTBOTO € C eJHOCTeneHHa cucrtema Ha ynpaBneHue.

Cneem Ha dupekmopume
UneHose Ha CwbBeT Ha aupektopuTe kbm 30.06.2025 r. ca:
¢ Jloma“ EOO[] — npencrasnssaHo ot EBreHun Bacunes Y3yHoB, npeacegaten Ha C[l.
¢ ,.Benes VHueect” OO — npeacrasnsisaHo oT Bacun Neoprues Benes, uneH Ha CL, M3nbnHUTENEH OANPEKTOP.
o ,MAA-MN" OOL — npenctasnsasaHo ot Cnac bopucos Buges, unex Ha C[I.
OpyxectBoTo ce ynpasnsea oT BeHuuncnas Kanygos — NnpokypucT.
Kbm 30.06.2025r. cnmcbYHUAT Gpow Ha nepcoHana B Apy»KecTBoTo e 498.
Kbm 31.12.2024r1. cnmcbYHUAT Gpow Ha NepcoHana B ApYKeCcTBOTO € 6un 497.

MpeameTsT Ha geriHocT Ha XEC ALl e npou3BOACTBO M npogaxba Ha XMAPaBAUYHWU LMIMHAOPU, KakTo W
MapKeTUHIroBa, nacnegoBaTesnicka, pa3BoiiHa, NPOU3BOACTBEHA, UHXEHEPHA, NMaCMEHTHA U BbTPELLUHO N BBbHLUHO
TbproBcka eNHOCT B obnactTa Ha XuapaBnnyHUTe M3genusa u cuctemu, oo MallMHOCTPOEHe, CTOKM 1 YCyru 3a
HaceneHneTo.

Il. OCHOBHU NONOXEHUA OT CHETOBOOHATA NMOJINTUKA HA APYXECTBOTO MNMOJIMTUKA

Ba3sa 3a cbcTaBsiHe Ha chMHaHCcOBUA oTYeT

MeXauHuAT (OUHAHCOB OTYET Ha OPYKECTBOTO € WM3roTBEH B CbLOTBETCTBME C BCUYkM MexayHapogHu
cTaHgapTi 3a puHaHcoBm otyeTn (MCPO), KOUTO Ce CbCTOAT OT: CTaHAAPTV 3a PMHAHCOBM OTYETU U OT ThKYBaHWS
Ha KomuTteTta 3a passdcHeHuss Ha MCPO (KPMC®O), ogobpeHn ot CbBeta no MexayHapogHM CYETOBOAHMU
ctaHgapt™m (CMCC), n MexayHapogH/Te CYETOBOAHM CTaHAApTU M TbiKyBaHuATa Ha [1OCTOSIHHUSA KOMWUTET 3a
passacHsaBaHe (MKP), onobpenn ot KomuteTta no MexayHapogHu cyetoBogHu ctaHaapti (KMCC), konto edpekTuBHO
ca B cuna Ha 1 aHyapu 2025 r., n kouTo ca npuetn oT Komuncusata Ha EBponenckmsi Cbios.

MC®O, npuetn ot EC, e 06W0NpMeToTo HaMMeHOBaHNe Ha paMkaTa ¢ 000 npegHasHavYeHne-c4eToBoAHaA
6a3a, ekBMBaneHTHa Ha pamkaTa, BbBeAeHa ¢ geduHunumsTa cbrinacHo § 1, 7. 8 ot JonbnHuTenHuTe pasnopenbm
Ha 3akoHa 3a CHeTOBOACTBOTO NoA HaumeHoBaHneTo ,MexayHapogHu cyetoBogHu ctaHgaptn” (MCC).

OpyXecTBOTO € U3roTBWUMO CBOAT MeXAuMHeH duHaHcoB otyeT kbM 30 toHM 2025 r., Bb3 OCHOBa Ha
npegnonoxeHneto, 4ye [pyKecTBOTO € [AeNcTBallo Npeanpusatve, KoeTo mnpefnonara npoabiikaBaHe Ha
HacTosilaTa cTonaHcka AeWHOCT U peanusnpaHe Ha akTMBUTE W ypexaaHe Ha nacvBuTe B HOPMalnHWs Xog Ha
HeroBaTa OEWHOCT.

MakpoukoHomMun4ecka cpeaa

Cnopepn Han-akTyanHuTe Ce30HHO u3rnageHu AaHHn Ha EBpoctat 06eMbT Ha MPOMULLNEHOTO NPOM3BOACTBO
B EBponelickun cbio3 npe3 maw 2025 r. ce yBenvyaBa CnpsMO CbLUMS Mecel, Ha MuHanarta rogvHa ¢ 3.4 Ha CTo B
EBpocbiosa 1 ¢ 3.7 Ha cTo B eBpo3oHaTa. Ha meceyHa 6a3a (cnpsimo anpun 2025 r.) npoMyLLNIEHOTO NPOU3BOACTBO
e otyeno nosuwweHne ¢ 1.5 Ha cto B EC n ¢ 1.7 Ha cTo B eBpo3oHaTa. Mpe3 man 2025 r. HaW-ronsiMo roguLLIHo
yBenuyeHune e peructpuparo B pnangusa (+40,7%), duHnangmnsa (+5,9%) n Weeuns (+5,0%), a Han-ronsam cnag ce
Habnioaasa B benrus (-7,3%), Bbnrapus (-6,5%) v Oanus (-4,2%).



Mo ganHm Ha HCU npes toHn 2025 r. o6wmaT nokasaten Ha bM3Hec knumarta ce nokaysa ¢ 1.9 nyHkTa cnpsmo
npeoxogHusa mecey (ot 19.8% Ha 21.7%). CbcTaBHMAT nokasaTten ,6u3Hec knumaTt B MpoMULLNIEHOCTTA"“ ocTaBa
NpuGnM3NTENHO Ha HMBOTO cu OT npeaxogHus mecel (oT 18.2% Ha 18.4%). MNpomuwneHnTe npegnpuvemMayn
oLeHsABaT HacToslaTa Npon3BoACTBEHA aKTMBHOCT KaTo GnaronpusTHa, AOKaTO OYakBaHWsiTa MM 3a OeNHOoCTTa
npes cnefBaluMTe TpM Mecela ca pe3epBupaHun. HecurypHata MkoHOMMYecKka cpeda U HedoCTUIrbT Ha paboTHa cuna
npogbikaeaT Aa 6baaT OCHOBHUTE Npobnemu 3a pa3BMTUETO Ha BM3Heca.

Cnopen MakpouvkoHomuyeckaTa nporHo3a Ha BHB ot toHn 2025 r. 6bnrapckata MKOHOMMKA LLe HapacHe npes
Tasu rogmHa ¢ 2.9 Ha cTo, a npe3 cnegpawarta, 2026 rogmMHa ce oyaksa pbCT OT 2.7 Ha cTO. ToBa npeacTaBnssa
noBuLLEHME CNPSIMO NpexogHaTa nNporHo3a B pa3mep Ha 0.1 npoueHTHM nyHkTa 1 0.5 NpoueHTHN NyHKTa CbOTBETHO
3a Tasu 1 cnegBallaTa roguHa. LleHTpanHaTta 6aHka o6ade noHWxaBa ovakBaHusATa cv 3a pbeT Ha BBIT npes 2027
roanHa ot 3.1 Ha CcTO 40 2.7 Ha CTO Unu peBnsns B HU3xogsaLwa nocoka ot 0.4 NpouUEeHTHU NyHKTa.

Mo gaHHM Ha HCW, npe3 oHn 2025r. mecevHaTa uHdnaums, namepeHa vpes XUMY e 0.4 %, a roguwHara
nHdnauna 3a roHn 2025r. cnpsamo oHu 2024r. e 3.1 %. NHdnauusata ot Ha4anoTo Ha roguHarta (toHu 2025 r. cnpsiMo
aekemspu 2024 r.) e 1.8 %, a cpegHoroamwHaTa nHdnauusa 3a nepvoga tonu 2024 - oHn 2025 r. cnpsimo nepvoga
tonn 2023 - 1oHKn 2024 1. e 2.8 %. HatpynaHata nHdnaums, namepera ¢ XMUrkL, sa nocnegHute Tpu roamHun (HOHU
2025 r. cnpsmo toHn 2022 1.) e 13.9 %, a 3a nocnegHuTe net rogunHun (toHn 2025 r. cnpsamo toHn 2020 r.) e 33.8 %.

Cnopea MakpOMKOHOMUYECKUTE MPOrHO3n 3a eBpo3oHarta Ha ekcnepTute Ha ELIB oT toHn 2025 r. ce ovaksa
npes 2025 r. uHdnauuaTa ga ce NOHWXM M Aa OOCTUrHE Han-HUCKOTO cu pasHuwe oT 1.4 % npe3 nbpBOTO
Tpumeceume Ha 2026 r., crnef KoeTo oTHOBO Aa ce noeuwmn o 2.0 % npes 2027 r. CnagbT Ha obwaTa nHdnaums
npe3 2025 r. ce oyakBa ga 6bae 06ycrnoBeH oT4acTM OT oTpMLUATenHaTa MHnauns npu eHeprusita BCrneacTBme Ha
HeOTOaBHALLHOTO MOHMXEHWe Ha LieHUTe Ha neTpona u Ha ueHuTe Ha eapo Ha npupogdHus ra3. Ouakea ce XUIML
nHdnaunsaTa 6e3 eHepruaTa n xpaHUTe Aa ce NOHMXKU, 00YCnoBeHa OT YCryruTe, Tbil KaTo edhekTbT OT 3abaBeHnTe
KOPEKLMN Ha LEeHUTE Ha HSKOW CTOKM OTWYMsiBa, HAaTUCKbT BbpXY 3annatute otcrnabBa, a No-HUCKUTE LieHM Ha
eHeprusTa ce oTpassiBaT BbpXy Bepurata Ha LeHoobpa3syBaHeTo.

Cnopen makpoukoHoMuyeckaTa nporHo3a Ha BHB ot toHn 2025 r. rognwHaTta nHdnaums, nsmepeHa ypes
XapMOHU3MpaHUsl MHAEKC Ha NoTpebuTenckiTe LieHn ce oyakBa ga ce yckopu Ao 3.8 % B kpas Ha 2025 r. cnpsiMo
o4akBaHu 3.5 Ha cTo B nporHo3aTta oT Mecel, MapT (npu 2.1 % B kpas Ha 2024 r.), a cpegHoroguLLHaTa MHdnaums
Oa Bb3ne3se Ha 3.6 % npe3 2025 r. (npu 2.6 % npe3 2024 r.).

Ha 08.07.2025 r. bbnrapusa nonyyn n nocnegHoto Heobxoanmo ogobpeHue 3a NpUCbegUHSIBAHETO CU KbM
eBpo3oHaTa oT 1 aHyapu 2026 r. Cnepg kato EBponerickuaT napnaMeHT rnacysa 3a NpeM1MHaBaHeTo Ha cTpaHaTa Hu
KbM eBpo3oHaTa, CbBeTbT Ha EBponerickusi cbro3 No nkoHoMmnyeckn 1 uHaHcosu Bbnpocu (EKOPUH) ogobpu Tpu
MpaBHM akTa, C KOUTO Ce MPUMKIoYBa NpoLechT No ogobpeHune - OTHOCHO NpMeMaHeTo Ha eBpoTo OoT Bbnrapus ot 1
siHyapu 2026 r. cernacHo Ynen 140, naparpad 2 ot PEC; oTHOCHO BbBEXAAHETO Ha eBpOoTO B Bbnrapusi cernacHo
PernamenTt (EO) Ne 974/98 Ha CbBeTa; n oTHoCcHO obmeHHus kypc 1 eBpo = 1.95583 neBa 3a Bbnrapusa cbrnacHo
PernamenTt (EO) Ne 2866/98 Ha CbBeTa. C TOBa NpuUKOYM yCNELIHO NpoueckT no ogobpeHne Ha KaHaugaTtypara
HM 3@ YNEHCTBO U CTpaHaTa HU oduumarnHo Lie ce NpucbeanHn KbM eBpo3oHaTa oT 1 sHyapu cnegpallarta roaunHa.

MpeBanyTupaHeTo wWwe 6bae u3BbpLLEHO MO dukcmpaHusa kypc 1 espo = 1.95583 nesa, nopaagu KOeTo He
CblUlecTByBa puUCK OT obe3ueHsiBaHe Ha neBa CNpsIMO eBponelickaTa Banyta, HO CblLUEeCTBYBa pPUCK OT
HebGnaronpmaTHM NMPOMEHM Ha Kypca Ha eBpPOTO CMPSIMO APYrM OCHOBHM BanyTu, KaTo LATCKM Aonap, LWBENLapckm
dpaHkK, BpuTaHCcK1M NayHa v 4gp.

obbaewmte mHaHcoBM pe3ynTaTv Ha [pyXeCcTBOTO 3aBUCAT OT MKOHOMWYecKkaTa cpefa, B KOATO TO
OCblLieCTBsIBA 4ENHOCTTA CW.

Bbnpocu cBbp3aHu € Knumarta

SAUOPABNMUYHW ENEMEHTU N CUCTEMW® ALl e opyXeCcTBO, YUSTO OCHOBHA AEVHOCT HE OKa3Ba Mpsiko
BMMSHWE BbPXY OKONHaTa cpefa. [pyXeCcTBOTO Bb3nprMemMa ona3BaHeTO Ha OKOoJfHaTa cpefa M HamansiBaHeTo Ha
CKOpOCTTa Ha HacTblNBaHe Ha KNMMMaTUYHUTE MPOMEHU KaTo YacT OT CBOsiTa KOprnopaTUBHA NOMUTMKA 3a couunanHa
OTroBOPHOCT 1 pa3BuBa CBOsITa AENHOCT, CbobpassiBaiki Ce C N3MCKBaHUATA 3a Ona3BaHe Ha OKorfHaTta cpeaa.
OcHoBaHaTa 4acT oT 06opoTa, OnepaTMBHUTE U KanuTanoBuUTe pasxoauM Ha [pyXecTBOTO ca CBbp3aHW C
WMKOHOMWYECKMN OENHOCTU, KOUTO Ce KnacnuumnpaT KaTo eKONTOTMYHU YCTOMYUBM.
MpoekTuTe CBbP3aHN C OTFOBOPHO M3MOM3BaHe Ha pecypcuTe U 3aliuTa Ha OKofHaTa cpeja OCHOBHO ca:
e [lpeMuHaBaHe KbM M3[gaBaHe Ha EnEeKTPOHHM (haKTypu M HamansiBaHe Ha pas3xoAuTe 3a XapTus U nedvaTHu

KOHCYMaTuBM.

e HamansBaHe Ha ne4yaTHUTE peKknamMHu Mmatepuanu, Ypes npeM1MHaBaHe KbM AUIUTaNHO CbobpXKaHUe;
e PaszgenHo cbbupaHe Ha 6GutoBu oTnaabumM( xapTus, nnactmaca, 6atepun) Ha paboTHOTO MACTO.

MpunoxeHa cyeToBOAHA NONIUTUKA U CPAaBHUTENTHU JaHHU

To3n mexauHeH (OUHAHCOB OTYEeT € W3roTBeH, CrasBavikM MpuHUMNa Ha [OeWCcTBallo NpeanpusTue B
cboTBeTcTBME ¢ MexayHapoaHute CtaHgapTtu 3a ®mnHaHcoBo OTymTaHe, nsgageHm ot CbBeTa 3a MexayHapogHu
CueToBogHu Ctangapt (CMCC) 1 Bcuykn passcHeHus usgageHm ot Komuteta 3a PassicHeHusa Ha MC®O, B cuna
Ha n ot 1 aHyapu 2025r., n kouto ca npuetn ot Komucusata Ha EBponerickmsa cbio3. Fonsama yact oT Tax obaye He
ca NpUNoOXMMK 3a AEWHOCTTa Ha ApPYXKeCTBOTO, nopagu crneumduyHuTe BBNPOCU, KOUTO ce TpeTupaTr B THAX.
PbKOBOOCTBOTO Ha APYXECTBOTO Ce € CbobpasnIio C BCUYKM TE3M CHETOBOOHWN CTAHAAPTU M Pa3siCHEHUS KbM TsIX,
KOUTO ca NpUIOXUMKU KbM HeroBaTa AeMHOCT U ca NpueTu oduumanHo 3a npunoxeHne ot EBponenckunst colo3 KeM
JaTaTta Ha U3roTBSIHETO Ha HACTOALWMSA MeXANHEH DUHAHCOB OTYeT.



B mMexanHHMTEe drHaHCOBK OTYETU Ce BKMYBaT U3bpaHy NOSCHUTENHWN CBEOEHUS, KOUTO ca U3roTBEHWU MNpu
cbllaTa CYETOBOAHA MOMUTMKA U NO HayuHa, MO KOWTO Te ce M3roTBAT B rOAMLIHUTE (DUHAHCOBU OTYETW.
PHKOBOACTBOTO Ha APYXKECTBOTO € MPWENo Aa OMOBEeCTSBa €BEHTYyanHWTe NPOMEeHu B Npunoxumara c4eToBoAHa
MONNTKKA, KakTo U No-3HaYMTeNnHUTE CbOMTUSA, KOUTO OKasBaT BMMsSHWE Ha PMHaAHCOBUTE pe3ynTaTtn, UHAHCOBOTO
CbCTOSIHWE N NapUYHUTE NOTOLM 3a NPEeACTaBAHNSA MeXAMHEH NEPUOA, B CPAaBHEHWNE C MPEAXOAHNS Nepuoa, 3a KOMTO
€ n3gageH MexavHeH unv npeasapvteneH roguilieH UHaHCoOB OTYeT.

Mpomennte B MCC, kouto ca B cuna oT 1 aHyapu 2025 r., He ca okasanu edeKT BbpXy npunaraHaTa
CYETOBOAHA MOMUTUKA NO OTHOLUEHUE Ha U3TOTBAHUTE OT APYXECTBOTO roauHu dnHaHcoBu ot4yeTn. OcBeH ToBa
PBHKOBOACTBOTO Ha APYXECTBOTO He cyuTa, Ye e Heobxoaumo Aa OMoBecTsABa B MEXAMHHMSA (DUHAHCOB OTYeT
HaumeHoBaHMeTO Ha Te3n MexayHapoaHW CHETOBOAHU CTaHAAPTU U Pa3sCHEHUS KbM TAX, B KOMTO Ca HanpaBeHu
NpoMeHu, hopmanHo ogobpeHn unm Bee owe HeogobpeHn oT EBponenckus Ccbio3, oTHaCALWM ce OO npuaraHeTo
num npes3 2025 r. n B 6baelue, 6e3 Te Aa ce OTHACAT UMK Aa 3acaraTt cepuosHo AerHocTTa My. Mogo6Ho n3bposisaHe
Ha HauMEHOBaHWATa Ha CTaHOAPTU U Ha Pa3siCHEHMS KbM TsIX, KOUTO HE Ce npunaraT U He ce OvakBa ToBa Ja CTaHe
MO OTHOLLEHME Ha AEWHOCTTa Ha ApYXecTBoTo, 6w Morno ga goBede OO HepasbupaHe M A0 NoAaBexaaHe Ha
noTpebutennte Ha oTYeTHa MHGOPMaLNS OT HACTOSALNA NHAMBMAYANEH (PUHAHCOB OTYET.

B ocHoBaTa Ha M3roTBSIHETO Ha TO3M OTYET € NOCTaBeH NpuHLUMNa 3a AencTBallo npegnpusatue. CbrnacHo
Tasu NPUHLUN NPeanpuUsITUETO L NPOABITKM HOPMAarnHOTO pa3BUTUE Ha OEAHOCTTa ¢y B 0603pMMo ObaeLle u Hama
HamepeHusi 4a OrpaHnYM CbLLECTBEHO UMK Aa NpeycTaHOBU AeNHOCTTa CU.

MN3roTBaHeTO Ha hmHaHcoBuTe oTyeTn B cboTBeTcTBME ¢ MC®PO unancksa ynorpebata Ha C4HETOBOAHM
npubnuautenHn oueHkn. Korato e npunarano cdetoBogHaTa MONUTMKA, PbKOBOACTBOTO CE € OCHOBaBarno Ha
cobcTBeHaTa cu NpeLeHka.

Mpu npunaraHe c4eToBOAHA NOMMTUKA CbC 3adHa AaTta, Npu MpPensvucrisiBaHe Ha cTtaTuu (TPeLukn) Cbe
3adHa farta unu korato ce npeknacuduumpart ctatum BbB (OMHAHCOBUTE OTYETU, Ce MPeAcTaBAaT TpU oTyeTa 3a
h1HaAHCOBO CbCTOSAAHWE M [Ba OT BCEKU APYI OTYETU U CBBbP3AHUTE C TAX NMOACHUTENHM NPUINOXKEHWS.

®rHaAHCOBMAT OTYET € M3rOTBEH MpM chasBaHe Ha MpuHUMNa Ha ucrtopuyeckarta LeHa, moguduumpaH B
onpefeneHn cnydyau ¢ npeoLeHkaTa Ha HAKou akTuBM 1 nacueu. ba3auTte 3a oueHkaTa ca onoBecTeHu NogpobHo B
cyeToBOAHAaTa NONUTUKA KbM (DMHAHCOBKS OTYET.

dyHKUMOHaNHaTa BanyTa € BanyTaTa Ha OCHOBHaTa WKOHOMWYecka cpefa, B KosTo [pyxecTBOTO
YHKLMOHMPa 1 B KOSITO Ce reHepupar 1 n3pasxogsaT napuyHuTe My cpeactea. [IpyKecTBOTO OCbLLECTBSABA CBOUTE
CAEenkv NpeaMMHO B fieBa, Nopaau KoeTo KaTo pyHKUMOHanHa Banyta e onpeaeneH 6bLnrapckusaT nes, KOUTo ot 1
saHyapu 1999 roguHa e ¢ uKcMpaH Kypc KbM €BpoTO B cboTHOWweHne 1 EUR = 1.95583 BGN.

MuHumanHa cpaBHUTeNnHa uHdopmaumsa

C un3knioveHve Ha cnyyanTe, korato MC®O paspeluasat vnu namcksaT APYro, APYXeCTBOTO NpeacTass
CpaBHUTENHa MHGOpMaLMA NO OTHOLLEHNE Ha NPeAXOA4eH Nepuof 3a BCUYKM CYMU, OTYETEHW BbB (DMHAHCOBUTE
OTYEeTM 3a TeKyLLMS Nepmoa.

OpyxecTBOTO npeacTaBs KaTo MMHMMYM ABa OT4yeTa 3a (PUHAHCOBOTO CbLCTOsHME, OBa OT4yeTa 3a
nevyan6arta nnu 3arybarta v apyrua BceobxBaTeH 4oX0of4, ABa OTAENHM oT4yeTa 3a nevanbara unu 3arybara (ako ce
npeacTaBaT Takvea), ABa OTYeTa 3a NapuMyHUTE NOTOLM U [ABa OTYeTa 3a NMPOMEHUTE B COOCTBEHUSI KanuTan u
CBbP3aHUTE C TAX NMOSCHUTENHU MPUINOXEHMS.

Korato TekcTtoBaTa onucatenHa wWHdopmaums, cbAbpxalwa ce BbB (PUHAHCOBUTE OTYETU 3a
npeaxoaHusi/npenxodHuTe nepuoa(u), Npoabinkasa Aa Obae akTyanHa v 3a TeKyLUMs nepvos ce npaBu Bpb3ka C
npeaxogHusi, ocobeHo KoraTto ToBa € CBbP3aHO C HECUTypHOCTU, MPUBNU3UTENHW OLEHKM, MPOBU3MU UMK
obe3LeHKu.

MPU3HABAHE HA MNMP1Xo[a
Mpuxoau oT AOroBOpMU C KIUEHTU

[loroBop e cbrnaleHne Mexay ABe Wiy noBeyve CTpaHu, KOeTo Cb3faBa NpaBa W 3aAbiKeHUs 3a CTpaHuTe
no Hero. KnneHT e cTpaHa, KOATO e CKnouuna JoroBop € [pyKecTBoTO Aa Monyyy CTOKM WMNKU YCNyru, KOUTO ca
npoaykuusi ot obunyariHata AedHOCT Ha [pyXeCTBOTO, B 3aMsHa Ha Bb3HarpaxaeHue.

[pyxecTBoTO NpusHaBa NPWXOAKN, NPU NPexXBbPMASHETO Ha obellaHWTe C AOroBopa CTOKM WM YCRyrn Ha
KMWeHTK, B pa3mep, KOWTO oTpassBa Bb3HarpaxaeHvweTo, Ha KoeTo [IpykecTBOTO o4aksa Aa MMa npasBo B 3amsHa
Ha NpexBbpreHUTe CTOKW UNn ycryru.

MpexBbpNAHETO Ha CTOKUTE UMK YCRYrMTe Ce OCHOBaBa Ha KOHLienumsTa 3a npexsbprisiHe Ha KOHTpona BbpXxy
TSX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MNOM3BaHETO Ha akTBa M Aa ce nonyvasaT No CbLUECTBO BCUYKU OCTaHanu
nonau ot Hero. KOHTpONbT BKMoYBa M cnocobHOCTTa 3a NpefoTBpaTABaHe Ha ToBa ApYrn ApY)XeCTBa Aa PbKOBOASAT
N3non3BaHeTo Ha akTVMBa M Nony4yaBaHeTo Ha Nonau OT Hero.

MpuxoauTe oT 4OrOBOPU C KIMEHTW Ce NpU3HaBaT, KakTo criefsa:

e B TeyeHue Ha BpeMeTo No Ha4yuH, KOUTO OTpassiBa U3BbpLIaHaTa oT [pyxecTBoTo paboTta no 4OroBopa;
e B onpegeneH MOMEHT, KOraTto ce NPexBbpss KOHTPONBT BbPXY CTOKUTE UMW YCyruTe Ha KNneHTa.

MpunxoguTe OT 4OroBOPM C KIMMEHTU ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a nNpu3HaBaHe, NpeacTaBeH Mno-
Oony, KaTo pasrpaHWyeHne ce npaBu B CrnegHMTe OBE HacoOKUM Crnoped MOMeHTa Ha yaoBreTBOpsiBaHe Ha
3a4bIKEHNETO 3a U3MbITHEHUE:!

- 3agbrKeHue 3a M3nbliHeHre (NpexBbprisiHE Ha KOHTPOST) B TEYEHUE Ha BpeMeTo — B TO3U Criydan npuxogute
ce npusHaBaT NOCTENeHHO, CreaBaviku CTeNeHTa Ha NPexXBbPRsiHE Ha KOHTpONna BbpXy CTOKUTE UMK YCryrute Ha
KnneHTa;



- 3agbnkeHue 3a usnbrHeHue, yAOBNeTBOPEHO (NpexBbprieH KOHTPOM) B onpedefieH MOMEHT — KIUEHTBLT
nonyvyaBa KOHTPON BbPXy CTOKUTE WNW ycrnyruTe B OMNpederieHo BpemMe W NPUXOAUTE ce MpuU3HaBaT M3USno
HaBeAHbX.

5-eTanHnAT Mogen 3a Nnpu3HaBaHe Ha NPUXOAMN OT JOrOBOPY C KIMEHTU BKIOYBA CReaHuTe eTanu:

Etan 1 — ngeHtTuduumpaHe Ha foroBopa — JOrOBOP C KIMEHT Ce 0TYuTa, KoraTo ca U3MbIHEHW BCUYKN OT
crnefHvUTe KpUTEpUK:

- JoroBopbT € 0406peH OT CTpaHWTE MO HEro;

- MoraT ga 6baaT ngeHTudurLmMpaHn npaBarta Ha BCsika OT CTPaHUTE Mo JOroBopa No OTHOLLEHWE Ha CTOKUTE
VW ycryrmte, KOUTO Ce NPEXBLPNAT,;

- Morat ga 6baat naeHTUdMUMpaHy ycnoemsaTa Ha nnallaHe 3a CTOKUTe Wnu ycnyrute, KouTo Tpsibea fa
6baaT NpexBbpneHy;

- [loroBopbT MMa TbpProBcka CbLLHOCT;

- ima BeposATHOCT [IpyXeCcTBOTO Aa Nony4ym Bb3HarpaxaeHMeTo, Ha KoeTo TO MMa NpaBo B 3aMsiHa Ha CTOKUTE
Unu ycnyrute, KOUTo Wwe 6baaT NpexBbpreHn Ha KIneHTa.

AKO He 6baT U3MbIHEHN BCUYKU OT MOCOYEHUTE NO-rope KpUTEPUM, LOTOBOPBT HE CEe 0TYMTa B CbOTBETCTBUE
¢ usucksaHusaTa Ha MC®O 15 NMpuxoam oT 4OroBOPU C KNNEHTH.

Korato pageH [0OroBop C KIMEHT He OTroBaps Ha ropHUTe KpuTepun u [pyxecTBOTO nony4asa
Bb3HarpaxgeHue OT KNueHTa, TO NpM3HaBa Nofy4eHOTO Bb3HarpaxaeHne Kato npuxog camo Korato € HacTbnumo
HAKOe OT cnegHuTe CbonTUS:

- [dpyXecTBOTO HsAMa OcCTaBallM 3agbiMKEHUS 3a NPEXBbLPISHE Ha CTOKM UMM YCNYrM KbM KIWEHTa U e
MONYyYMIo UsanoTo WM MOYTU USNOTO OT 06elaHOTO OT KIMEeHTa Bb3HarpaXaeHue, KOeTO He MoAaMexu Ha
Bb3CTaHOBSIBaHeE;

- [loroBopbT € npekpaTeH 1 Nofy4YeHoTo Bb3HarpaxaeHne He NoAnexu Ha Bb3CTaHOBSABaHE.

[pyXecTBoTO NpusHaBa MOMy4eHOTO Bb3HArpaxaeHwe kaTo nacue, AOKaTO HacTbnu edHO OT CcbbuTuATa,
MOCOYEHM MO-rope U A4okaTo KpuTepunte 3a npusHaBaHe, n3bpoeHn no-rope, 6bAAT U3MbIHEHN.

ETan 2 — ngeHTudurumnpaHe Ha 3agbrmkeHns 3a U3MbAHeHWe — Npuy BN13aHe B cuna Ha gorosopa [pyxecTBoTo
oueHsiBa CTOKMTe unu ycnyrute, obeLlaHn No 4OroBopa € KMWMEHT, U ONpeAens KaTo 3agbikeHne 3a UsnbiHeHue
BCSAKO obellaHve Aa NPexBbpn Ha KNneHTa unu:

- CTOKa unu ycnyra (unu Habop OT CTOKW UNK YCRyru), KOSTO € OTAENHa;

- nopeguua oT OTAENHU CTOKW WM YCRyru, KOUTO MO CbLUECTBO Ca €AHaKBM U UMaT CbliMa Mogen Ha
NpexBbprisiHe Ha KMWeHTa.

Etan 3 — onpegensHe Ha uUeHaTa Ha caenkaTa — Npu onpefensHe Ha LeHaTa Ha caenkaTta [pyKecTBoTo

B3eMa NpeABuA yCcroBusTa Ha Aorosopa 1 obuyanHuTe cu TbProBCckM NpakTukv. LieHaTa Ha caenkata e pasmepbT

Ha Bb3HarpaxxgeHneTo, Ha KonTo [ipyecTBOTO o4akBa Aa MMa NpaBo B 3aMsHa Ha NPEXBBLPNAHETO Ha KNNeHTa Ha

obeLlaHnTe CTOKM UNK yCryru, ¢ U3KINIYEHEe Ha CyMuUTe, CbOpaHM OT MMETO Ha TPETU CTPaHWU (Hanpumep OaHbK

BbpXy AobaBeHaTa cToiiHOoCT). ObellaHoTo B JOroBOpa C KNMEHTa Bb3HarpaXKgeHue Moxe [a BKIoYBa UKCMpaHu

CyMW, MPOMEHNNBU CYMU, UNU U OBETE.

ETtan 4 — pasnpegensiHe Ha LieHaTa Ha coenkaTa KbM 3aabIDKEHUsITa 3a U3NbIIHEHME — LieHaTa Ha caenkara
ce pasnpeferns KbM BCSAKO 3agblhKeHue 3a U3nNbiHeHue (MM KbM BCSKa OTAeriHa CToka unu ycrnyra) B pasmep,
KOMTO OTpassiBa cymaTa Ha Bb3HarpaXgeHueTo, Ha koeTo [pyXeCcTBOTO O4yakBa [a MMa MpaBo B 3aMsiHa Ha
NpexBbPNSAHETO Ha obellaHuTe CTOKM WM yCNnyru Ha knueHta. PasnpegensHeTo Ha LeHaTa Ha caenkaTta ce
N3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTENHA eAMHMYHA NPOAaXKHa LieHa Ha BCsKa OTAEeNHa CToka Unum ycnyra.

Etan 5 — npusHaBaHe Ha npuxopga, KoraTo (Mnv Aokato) [pyXecTBOTO yAOBMETBOPW UMK yAOBNETBOpPsBa
3a0b/MKEHMEeTO 3a M3NbIHEHWE — NpUXoAbT Ce Mpu3Haea, KoraTo (Mnu JokaTo) [pyXecTBOoTO yAO0BMETBOPU
3a0bIMKEHNETO 3a U3MbITHEHNE, KaTo NPEXBbPIIN CTOKUTE UMK YCRyrMTe Ha KnneHTa. Te ce cuntaT 3a NpexBbprieHn
Ha KNWeHTa, Korato TOM MOMy4n KOHTPOS BbPXY TAX. 3a BCAKO 3adbIDKEHWE 3a U3MbIIHEHWE ce onpefens npu
BMM3aHeTo B cuna Ha [Orosopa, Aanu To YAOBMNETBOPSBa 3a4bIMKEHNETO 3a U3NbIHEHNE C TeYEeHNe Ha BpeMeTo
Unu KbM onpeaeneH MOMeEHT BbB BPEMETO.

Lpy>eCcTBOTO NpexBbpNs KOHTPOa BbpXy CTOKA UMK ycrnyra ¢ Te4eHUe Ha BPeMEeTO M Npu3HaBa NpUxXoam ¢
TeyeHne Ha BPeMEeTO, ako e crnaseH eauH OT CrefHUTe KpUTepun:

e KnneHTHLT egHOBPEMEHHO NonyyaBa CTokuTe U notpebssa nonsute, NONy4YeHn oT AeNHOCTTa Ha [pyXeCcTBOTO B
XOAa Ha U3NbIiiHEHWE Ha [40roBopa;

e B pesynrtat Ha geiHocTTa Ha [pyXecTBOTO ce Cb3gaBa MUnu NnogobpsiBa akTvB, KOMTO KIMEHTLT KOHTpoOnupa B
X0[a Ha Cb3gaBaHeTo Unu nogobpsiBaHETO Ha aKTUBa;

e B pesyntaTt Ha genHocTTa Ha [IpyeCTBOTO He ce Cb3faBa akTUB C anTepHaTuBHa ynotpeba 3a [IpyxecTBoTo U1
To pasnonara ¢ 06BbP3BaLLO NPaBO Aa MONy4u nnallaHe 3a u3BbplueHaTa KbM CbOTBeTHaTa Aata AeNHOCT —
ToBa Hal-4ecTo e Cb3[aBaHe Ha crneunanuampaH akTMB, KONTO MOXe Aa 6bae non3BaH eANHCTBEHO OT KIWeHTa.

Takcwu 3a O6cnyxBaHe

TakcuTe 3a obcnyxBaHe ce Npv3HaBaT Npes3 nepuoga Ha JoroBopa 3a obCnyxBaHe.

Mpuxoamn ot NUxBu

Mpuxoamn oT NUXBKM ce NpM3HaBa NPoMNopLMOHanHoO 3a Nnepuoaa No MeToaa Ha edpekTMBHaTa nuxsa.
Mpuxoau oT AMBNAEHTHU

Mpuxopg oT AMBMAEHTU Ce NPU3HaBa, KoraTto ce YCTaHOBWU NPaBOTO Aa Ce Monyyn ANBULEHT.

Mpuxoau ot chuHaHcupaHe



Mony4yeHOTO PMHaHCMpaHe ce OTYMTa KaTo MPUXOA, KOraTo MMa 3HadyuTenHa curypHocT, Ye [pyxectBoTo
LLie M3MBIHKW YCNOoBUATA, NPY KOUTO TO € OTNycHaTo. PUHaHCHpaHe, MoNyYeHOo 3a NOKPMBaHE Ha TEKYLLO Bb3HUKHaNu
pa3xoau, ce nNpu3HaBa KaTo NPUXOA B CbLUMS Neprom, B KONTO ca Bb3HUKHaNU pasxoaute. PMHaHCMpaHe, Nony4yeHo
3a npupobrBaHe Ha HeTekylwn MaTepuanHu N HemaTtepuarnHu akTuBM ce NpusHaBa KaTo Npuxod oT duHaHcupaHe
MPOMOpLMOHaNHO Ha HayucneHata 3a nepuoga amopTuM3auMs Ha akTueuTe, npuaobuTnm €  MNONy4eHOTO
bmHaHcupaHe.
PA3XOoOu

Opy>XeCTBOTO OTUYMTa TEKYLLO pa3xoguTe 3a OeMHOCTTa No MKOHOMUYECKU ENEMEHTUN 1 crieq ToBa M oTHacs
no ¢yHKUMOHanNHoO npegHasHayeHue ¢ uen dopMupaHe pasMmepa Ha pas3xoAauTe Mo HampasneHus U OeWHOCTU.
Mpu3HaBaHeTo Ha pa3xoau 3a TeKyL M Nepuo ce 3BbpPLLBA NPU HaYMCnsBaHe Ha CbOTBETCTBALLMTE UM NPUXOAM.

PasxoguTe ce oTuMTaT Ha NpUHLMNA Ha TekyLwo HauucnsaeaHe. OueHsBaT ce Mo cnpaBeanMBarta CTOMHOCT Ha
NnaTeHOTO UMW NPeACTOosLLO 3a NnaLlaHe.

O6wWwu 1 agMUHUCTPATMBHU pa3xoau
Ta3n pas3xogHa kaTeropusi BKNOYBa BCUYKN pa3xoamn oT obLy n agMUHUCTPaTUBEH XapakTep.
®duHaHCOBM NpPUXoAn U pa3xoam

®uHaHCcOoBMTE NPMXOOU BKITHOYBAT MPUXOAMN OT NIMXBU MO UHBECTUPAHN cpeacTBa ( BKIHOYMTENMHO UHBECTULNN,
Ha pasnonoxeHve 3a npogaxba), npuxoauM OT AUBMAEHTU, nevanba oT npogaxba Ha (PUMHAHCOBM aKTMBM Ha
pasnonoxeHne 3a npopaxba, MPOMeHW B crnpaBeanuBaTta CTOMHOCT Ha (PUHAHCOBM aKTMBU OTYUTaHU MO
cnpaBeanvBa CTOMHOCT B nevan6ara unu 3arybata, nevan6a ot onepauuu B YyxgecTpaHHa BanyTa, npu3HaTy KaTo
nevyan6u un 3arybu. MNpuxop OT NMUXBM Ce NpM3HaBa B MOMEHTA Ha Ha4YMCnsIBAHETO My Mo MeToda Ha edbeKkTuBHaTa
nuxsa. MNpuxon OT AMBUAEHTM Ce NpU3HaBa Ha AaTtaTta, Ha KOSITO € YCTaHOBEHO NMpaBoTo Ha [IpyeCcTBOTO Aa nonyyu
nnawiaHeTo, KOATO B Criydasl Ha KOTMPaHW LIeHHW KHWXKa e gaTtaTa, cref KosTo akuuute ctaBaT 6e3 npaBo Ha
nony4yaBaHe Ha NocneaHus AUBUAEHT.

KbMm pasxoauTe 3a AeNHOCTTa ce OTHacAT U dMHaHCOBWM pasxoam, KouTo [pyxecTBOTO OTYMTa, U KOMTO ca
CBbp3aHu ¢ obuyarHaTta 4EeNHOCT.

MpUHUMABLT Ha HayucneHme ce oTHaca A0 hMHaHCOBUTE pa3xodM, Taka KakTo ce OoTHacsa A0 BCUYKM Apyru
KOMMOHEHTW Ha oT4yeTa 3a goxoauTe. Te BKNOYBAT U BCUYKM 0Be3LeHKN Ha pMHaHCOBM akTUBW.

®rHaHCOoBM pa3xoaum BKOYBAT Pa3xoam 3a NUXBU No 3aemu, 3arybu oT onepauuun B YykaecTpaHHa BanyTa,
NMPOMEHN B cnpaBeAnMBaTa CTOMHOCT Ha (OMHAHCOBY akT1BW OTYMTaHM NO cnpaBeanuea CTOMHOCT B nevan6ata unm
3arybaTa, obesueHka Ha (OUHAHCOBWM aKTUBU M 3arybu OT XeOXKMHTOBW WUHCTPYMEHTU, KOMTO ce NpuU3HaBaT KaTo
nevan6a vnu 3aryb6a. Bcuykm pasxogu no nnatumm NMxXBKU No 3aeMu ce Npu3HaBaT KaTo nevanba nnu 3aryba karto
ce n3nonsyea MetoAa Ha edPeKTUBHUS NUXBEH MPOLIEHT.

Pasxoan no 3aemu, KOMTO He MoraT Ada ce oTHecaT MpPSAKo KbM npuaobuBaHeTo, CTPOUTENCTBOTO UMM
NMPOM3BOACTBOTO Ha OTrOBapsiLL, Ha YCNoBMATa akTuB, Ce Npu3HaBaT B nevanbu u 3arybu kato ce n3nonssa metoaa
Ha e(PEKTNBHMS NUXBEH MPOLIEHT.

Meyan6wu n 3arybu oT KypcoBU pasnuku ce NpeacTaBsaT Ha HeTHa 6asa BbB (PMHAHCOBUTE OTYETH.

MEYAIBU U 3ATYBU 3A TEPUOOA
Bcuykm npuxogHu n pasxogHu ctaTny, NpU3HaT 3a Nnepuoaa, ce BktovaTt B nevanba unm 3aryba, 0CBeH ako
cTaHgapT unu passcHeHue or MC®O mnsucksat gpyro.
MNMeuyan6a vunu 3aryba e obwarta cyma Ha NpUXoanuTe MUHYC PasxoauTe, KaTo Ce U3KMYBAT KOMMOHEHTUTE
Ha opyr BceobxBaTeH LOXOA.

MMOTU, MALLUHU U CBOPBIXEHUA. MNpn nbpBoHayanHo npusHaBaHe, MMOT, MaLLNHA, CbOPBXEHUE UNu
obopyaBaHe ce oT4MTaT MO LieHa Ha NpuaobuBaHe, KOATO BKMOYBA NOKYMNHAaTa LieHa, KakTo U BCUYKWN NPeKX pasxoaun
3a NpyBeXa4aHeTo Ha akTMBa B pabOTHO CbCTOSIHME 3a NpeABuaeHaTa My ynotpeba oT pbkoBOACTBOTO.

Cnep nbpBOHaA4YanHoOTO My Npu3HaBaHe, MMOT, MallMHa, CbOPBXEHNE Unu obopyaBaHe ce oTYuTaT Mo ueHa
Ha npugobveaHe, HamaneHa c HaTpynaHaTa amopTusauus u 3arybu ot obesLeHka.

AMopTu3aumsaTa ce usyncnsaea Taka, Ye LeHaTta Ha npuaobuBaHe Ha akTvMBa, HaManeHa ¢ ocTaTbyHaTta My
CTOMHOCT, Aa ce OTnuLLEe 3a Nepuoa Ha None3Hns My MKOHOMUYECKU XXUBOT, KaKTo criefBa:

HeTekyLun maTtepmanHi u HematepuanHu akTuBeu AMOpTM3aLMOHHA KBOTA
Crpagu 4%
CbopbXeHus 4%
MawumHm n obopyaBaHe 20%
TpaHcnopTHM cpeacTea 10%
ABTOMOOMIN 20%
KomnioTbpHa TexHMKa 40%
[pyrn matepuanHu akTuem 15%
HemaTtepunanHun aktusm 40%
3ems He ce amopTuanpa

,D,py)l(eCTBOTO n3nonsea fNMHeeH MeTo Ha amopTu3aums. MoNesHNsT XMBOT, ocTaTbyHaTa CTOMHOCT U MeTo[,
Ha aMmopTun3auuna ce npernexaa, Kopurnpa, ako e Heobxoanmo, B Kpasa Ha BCeKN OT4eTeH nepuoa.



[dageH nMmoT, MallMHa, CbOpbXeHue unu obopygBaHe ce oTnvcBa npu npogaxba unu korato akTUBBLT
OKOHYaTenHo 6bae u3BagdeH oT ynoTpeba M He ce O4YaKBaT HUKAKBM OPYrM MKOHOMMYECKM MOM3M OT HerosaTa
npogbikasalla ynotpeba. Nevanbute nnu 3arydbute, nonyveHn npy 6pakyBaHeTo nnun n3saxgaHeTo oT ynotpeba
Ha MMOT, MalluHa, CbOpbXeHne wunu obopydBaHe, Ce OMNpPeaenaT KaTo pas3nuka mexagy npubnusmTenHo
N34MCIIEHNTE HETHM NOCTbNNEHUA OT npogaxbarta u GanaHcoBaTa cyma Ha akTMBa U ce Mpu3HaBaT B oTyeTa 3a
goxoaure.

AKTUBU C NPABO HA NMOJN3BAHE.

Mpe3 oT4yeHuUs nepnoa OpYKECTBOTO HSIMA aKTMBE C MPaBO Ha Non3BaHe.

HEMATEPUAJIHU AKTUBU
OTaenHo npuao6buUT HemaTepuaneH akTuB

Mpu nbpBOHaA4YanHoO nNpusHaBaHe, OTAENHO NpUaobUTUTE HemMaTepuanHu akTUBM Ce oT4YMTaT Mo LeHa Ha
npuaoobusaHe. LleHaTa Ha npuaobuBaHe Ha BCeKM OTAENHO NPUAOOUT HemaTepuarneH akTMB Ce CbCTOM OT NOKyNHaTa
MYy LeHa, BKMUYUTENHO BHOCHUTE MUTa M HEBBH3CTAHOBMMWTE OaHbLUM BbPXY MOKyMNKaTa, cnen npucnagaHe Ha
TbPrOBCKUTE OTCTBLMKM M BCUMYKM CBBbP3aHW pasxoAu 3a NoAroToBkaTa Ha akTUBa 3a HErOBOTO M3MOS3BaHe Mo
npegHasHavyeHue.

Cnepf nbpBOHAYanHOTO Npu3HaBaHe Ha OTAENHO NPUAOOMT HemaTepuarneH akTMB TOW cneisa ga ce oTymTa
no ueHa Ha npuaobuBaHe, HamaneHa C HauuCNeEHMTE amMopTM3auun K HaTpynaHaTa 3aryba ot obesueHka.
MMonesHNST XXMBOT M aMOPTU3aLMOHHUAT METOZ, Ce NpepasrnexaaT B Kpas Ha BCEKN OTYETEH nepuog, cnpsimo edhekta
OT NpoMsHa B NpubnuantTenHaTa oueHKa, ako Mma TakaBa 1 TO B MepcrekTuBea.

HemaTepunaneH akTMB ce OTnMCBa Npu M3BaxgaHeTo My OT yrnoTpeba unum Korato He ce ovakBaT Obaelum
MKOHOMMYECKM MON3N OT HEroBOTO M3MOM3BaHE UMK U3BaXOaHeTo My OT ynotpeba. MNMevanbaTta wnn 3aryb6aTa,
npousTuyaLLM OT OTNMCBAHETO HA HEMaTepuarneH akTuB, Cce ONpeaens KaTo pasfnuka Mexay HETHUTE NMPUXOAM OT
nsBaxgaHeTo My oT ynoTpeba n GanaHcoBaTa CTOMHOCT Ha aKkTuBa, pasnukata ce npusHaBa B nedvanbarta wnu
3arybarta, npu U3BaxgaHeTo Ha akTuea oT ynoTpeba.

BbTpelwHo cb3naneH HemaTtepvaneH akTuB

Pa3xoawnTe 3a pa3BoriHa 4eNHOCT NpeacTaBnsaBaTt TUMUYHM BbTPELLHO Cbh3AadeHn HeMaTepuariu akTMBn 3a
OpyxectBoTo. PasxognTte HanpaBeHW BbB Bpb3Ka C OTAENTHUTE NPOEKTU Ce KanuTanuanpart camo Korato € BeposiTHO
Aa nva 6baella MKOHOMUYecKa M3roga oT MPoeKTa U ca U3MbIHEHN CrieaAHUTE OCHOBHU YCIOBMS:

e pasxoguTe 3a pa3BoWHa A4eNHOCT MoraT Aa 6baaT HagexaHo onpeaeneHy;
¢ TexHuyeckaTa OCbLLEeCTBUMOCT Ha NpoaykTa e buna ycTaHOBeHa;
* HaMepeHWeTOo Ha PbKOBOACTBOTO € [a 3aBbpLUM HEMATEpPUanNHUS akTMB 1 4a ro n3nonssa unm npogage.

Mpensua TMna Ha GusHeca ynpaenseaH oT [JpyXeCcTBOTO U KyMynaTUBHUSA onuT Npugodut oT [pyxecTBoTo,
06MKHOBEHO hakTa, Ye dafeH HemaTepuarnHUSaT akTuB LWe AoBede A0 BEPOSATHU ObOelurM MKOHOMUYECKM MOM3un
CTaBa pa3yMHO CUrypeH, eaBa Manko npeau gageHust npoAaykT ga 6bae nycHat Ha nasapa. PasxognTte HanpaBeHu
npegun To3M MOMEHT He crefBa ga 6baat npusHaBaHu. BbTpeluHo cb3gageHnTe Hematepuantim akTMBY NPeauMHO
ce OTHacCsT 0o BbTPELIHO pa3paboTeH codTyep U BbTPELLHO pa3paboTeHa NnaTeHTHa TEXHOMOIMS, NPOLEC U T.H .

PasxoauTe 3a nscnepoarerncka AeWHOCT Ce OTYUTaT KaTo pa3xon, KbM JaTaTa Ha KOsITO ca HanpaBeHM.
Cnepn nbpBOHAYanHoOTO MM Npu3HaBaHe BbTPELLHO Cb34aAeHNTe HeEMaTepmanHu akTUBM CNefBaT CHETOBOAHNUTE
NOMUTUKM NPUSIOXKMMM 3a OTAEIHO NpUaobuTUTE HEMaTepranHn akTUBM, KakTo € NOCOYEHO NO-rope.
AmopTtusauusa

3a HemaTepuanHuTe akTUBM C OrPaHUYEH MOME3EeH XMBOT aMOpPTU3aLMsTa Ce U3YMCNsBa Taka, Yye fa ce
OTMNKMLLE CTOMHOCTTA Ha akTUBa MUHYC NpegnonaraeMaTta My ocTaTbyHa CTOAHOCT 3a BPEMETO Ha MONE3HUAT My
MKOHOMWYECKM XKMBOT KaKTO crieaga:

CodbTyep 40% nuHenHa 6a3a

Opyru 15% nuHenHa 6a3a

HemaTepunanHu akTuBu ¢ HeonpeaerneH nosie3eH XMBOT HE Ce amopTM3upaT, Ho ca 06eKT Ha npernes 3a
obesLeHkKa, KaKTo e onucaHo no-gony.

OBE3LUEHKA HA HE®UHAHCOBU AKTUBWU. NIMOTK, MalLMHK U CbOPBXKEHUS KAKTO U HEMaTepuanHute
aKkTMBK ca 0beKkT Ha TecTBaHe 3a obe3ueHka. banaHcoBaTa CTOMHOCT Ha Te3n akTUBU Ce NMPOBEPSIBA €XXErogHo 3a
nHAMKauns 3a obesLeHKa 1 KoraTto akTUBbLT € 0be3LeHeH, To ce OTNMCBa KaTo pasxof B oTyeTa 3a BceobxBaTHUS
Joxo4 QOO0 HeroBaTa oOYakBaHa Bb3CTaHOBMMA CTOWHOCT. Bib3cTaHoBMMaTta CTOMHOCT € Mo-BMcokata oOT
crnpaBefnvBaTta CTOMHOCT, HamarieHa ¢ pa3xoauTte no npogaxba, n CTOMHOCT B ynoTpeba Ha akTuB nnu Ha eauHMLa,
reHepvpalla napuyHu notoun. Be3ctaHoBUMMaTa CTOMHOCT ce onpeaens 3a oTAerneH akTue, OCBEH B Criydan ve npu
M3MON3BaHETO Ha akTUBa He ce reHepupar napuyHU NOTOUW, KOUTO Aa Ca B 3HA4YUTENHa CTeneH He3aBUCUMU oT
napu4HMTE NOTOUW, reHepupaHn OT OPYrY akTUBM UMW FPYNn OT akTUBM. AKO TOBa € Taka, Bb3CTaHOBUMMA CTOMHOCT
ce onpefens 3a eguMHuuara, reHepmpalya napuyHn NoTouUM, KbM KOSITO aKTUBBT MPUHAANEXMN.

CtonHoctTa B ynoTpeba e HacTosiLaTa CTOMHOCT Ha 6baeLuTe napMyHyn NOToUM, KOUTO ce ovakea ga 6vaar
nonyyeHu oT Tasn eguHnua. HactoswmTe CTOMHOCTY ce n3yncnsasaT nocpeacTBOM QUCKOHTOBM NPOLEHTU, KOMTO ce
onpeaenaT npegu daHbvyHO obrnaraHe M OTpassiBa TekyllaTa nasapHa OLeHKa Ha CTOMHOCTTAa Ha napuTe BbB
BpeMeTo 1 cneundunyHMTe 3a eanHMLIaTa PUCKOBE, YMATO obesLieHka ce n3mepBa.

3arybute oT obesleHka 3a eguHUUW, FeHepupalwiM napudHM MnoTouu, ce pasnpefensat NbpBO cpeLlly
penyTauusita Ha eguHMLaTa U cref ToBa NPOMNOPLMOHANHO MeXxay oCTaHanuMTe akTUBM Ha eguHuMuaTa. 3aryburte ot
obesLeHKa ce oTyMTaT B OTYeTa 3a BceobxBaTHUSA goxon (B nevanbarta unu 3arybaTa 3a rogmHaTa), OCBEH ako 3a
JafdeHuns akTuB He e dhopMmmupaH npeoLeHbYeH pe3epB. ToraBa obesLeHkaTa ce TpeTMpa KaTo HamaneHue Ha To3u



pe3eps (nNpe3 Apyr BceobxsaTeH JOXO0A), OCBEH ako TS HE HaAXBbPNSA HEroBus pasMmep, U NpeBULLEHNETO BeYe ce
BKIOYBA KaTo pa3xof B OTYeTa 3a BCeobXBaTHWSA AOXOA.

MocneaBallo yBenmyeHne BLB Bb3CTaHOBMMATa CTOWMHOCT /3@ akTUBM, 3a KOUTO ca 6unu npusHatun 3arybum ot
obesLeHka B neyanbata unu sarybaTa/, npeansBrkaHn OT NPOMEHN B NPUBMN3NTENHUTE OLIEHKM, Ce Npu3HaBa KaTo
npuxoA B oT4eTa 3a BceobxBaTHUSA 4OX0A, A0 CTENeHTa A0 KOATO Te Bb3cTaHoBsABaT obesueHkaTa.

MATEPUAITHU 3AMACWU. MaTepunanHuTe 3anacu ce otymTat B oT4eTa Ha (OMHaHCOBOTO CbLCTOSIHME MO MOo-
HMCKaTa OT cebecTOMHOCT M HeTHa peanu3yema cTormHocT. CebecToHOCTTa ce onpeaens Ypes U3non3BaHeTo Ha
mMeToda ,CpedHo npeterneHa ueHa“. CebecTOMHOCTTA Ha He3aBbpLUEeHO MPOW3BOACTBO M rOTOBA NPOAYKUMSA
BKMOYBA MaTtepuanu, nNpsk Tpyg U CBbp3aHW NPOW3BOACTBEHW pas3Xofu, Bb3 OCHOBa Ha 06MYaNHOTO HMBO Ha
AenHoct. MpoBun3ns ce npasu 3a 06e3dBMXKEHN N 3aCTOSANM enemMeHTN Bb3 OCHOBA Ha o4yakBaHaTa MM ObAelua
ynotpeba u HeTHa peanunsyema CTOMHOCT.

HeTHaTa peanuayema CTOMHOCT e npeanonaraemara npogaxHa LeHa B obuvaiHusa xon Ha busHeca, cneg
KaTo ce U3BafsT BCUYKM AOMbIHUTENHN pa3xodn 3a 3aBbpluBaHe 1 peanusaums.

PUHAHCOBU UHCTPYMEHTHU

MbpBOHayYanHoO Npu3HaBaHe U OLUeHsABaHe

OpyxecTBOTO Npu3HaBa PUHAHCOB akTUB UM (PUHAHCOB NacuB B OTHETa 3a (PMHAHCOBO CbLCTOSAHME, KoraTo
M caMO KoraTo [ApYXeCTBOTO CTaBa CTpaHa No [AOrOBOPHUTE Kray3u Ha WHCTpymeHTa. [pu mbpBOHA4anHo
npu3HaeaHe, APYXeCTBOTO NpMU3HaBa BCUYKM (DUHAHCOBW akTVBU U (bMHAHCOBU NacvBK MO cnpaseininea CTOMHOCT.
CnpaBsegnuvBeaTa CTOWHOCT Ha AaAeH PUHAHCOB akTUB / MacuB NpY NbPBOHAYanHOTO MYy Npu3HaBaHe OBMKHOBEHO e
JorosopHaTta ueHa. [loroBopHaTta ueHa 3a (ObMHaAHCOBW akTUBW / NacnBu OCBEH Te3n, KOUTO ca KnacuduumpaHm no
cnpaBeanvBa CTOMHOCT B nevan6ara unu 3arybara, BKIo4Ba pa3xoguTe no caenkara, KOMTo ce OTHACAT NPSIKO KbM
npugobuBaHeTo / u3gaBaHeTO Ha pMHAHCOBUSI MHCTPYMEHT. PasxoauMTe no cpenkarta, HanpaBeHU Mpu
npugobmeaHeTo Ha (PMHAHCOB aKTMB W M3gaBaHETO Ha (pMHaHCOB Mnacue, KnacuduuupaHu no crnpasennuea
CToMHOCT B nevan6bara unu 3arybarta ce otuntaT He3abaBHO KaTo pa3xop.

[pyxecTBoTO Npu3HaBa pMHaAHCOBU aKTUBW, M3MON3Balik1 AaTata Ha CeTbNIMEHT Ha cAenkaTa, KaTo Mo To3n
HayvH eOQuH aKTUB ce MNpu3HaBa B AEHS, B KOWTO € MNonydyeH OT APYXeCTBOTO M Ce OTMMCBa B AEHS, B KOWTO e
npefocTaBeH OT APYXeCTBOTO.

MNocneaBalwa oueHka Ha PUHAHCOBM aKTUBU

MocnenBalata oueHka Ha UHaHCOBUTE aKTUBW 3aBUCK OT TAXHaTa Knacudukaumsa npyv nbpBoHaYanHoOTo
MM Npu3HaBaHe KaTo akTuBW. [ipyecTBOTO knacuduumpa drHaHCOBUTE akTUBM B e4Ha OT CrieHUTe KaTeropuu:

1.0ueHsBaHM N0 amopTU3MpaHa CTonHocT, 2. OueHsiBaHM MO cnpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxoa v 3. OueHsiBaHU Mo crnpaBeanvea CTOWHOCT nNpe3 nevyanbarta unu 3arybara.

KnacudukaumsaTta ce onpegens Ha 6asa 6usHec moaena 3a ynpasneHve Ha faaeHns knac mHaHCoBU akTUBK
1 JOrOBOPHUTE XapaKTepUCTUKN Ha MapuyHMTE NOToUW. MIHBECTULMM, AbpXaHW OT APY>KECTBOTO C Lien nony4yasaHe
Ha neyanba OT KPaTKOCPOYHW npodaxbu mnu obpaTHM MOKYNKM, ce knacuduumpart kato (UHAHCOBU aKTUBMU,
ObpXaHu 3a TbpryBaHe. MHBeCTMLUN B ABNTOBM MHCTPYMEHTU, KOUTO APYXECTBOTO AbPXW B paMkute Ha BusHec
MoZern ¢ uen cbbmpaHe Ha LOroBOPEHMTE NapuM4HU NOTOLM, ce Knacuduumpar kato pMHAHCOBM aKTUBU, OTHYUTAHU
no amopTusMpaHa CTOMHOCT. WHBECTULUMN B ABLITOBM WHCTPYMEHTU, KOUTO OPY>KECTBOTO AbPXM B paMKuUTe Ha
6usHec moaen ¢ uen cbbupaHe Ha JOroBOPEHNTE NapuUYHU NOTOLUM 1 Npodaxba ce knacuduumpar KaTo hrMHaHCOBU
aKTUBM, OTYMTaHU MO crpaBeAnuBa CTOMHOCT B ApYr BceobxBaTeH Aoxon.

®UHAHCOBU AKTUBU, OTYUTAHU MO AMOPTU3UPYEMA CTOUHOCT

ObnroBn WHCTPYMEHTW, KOUTO [PYXECTBOTO AbPXW B pamkute Ha GusHec Momen ¢ uen cbbupaHe Ha
[OrOBOPEHNUTE MAPUYHN NOTOLM U NPYU KOUTO JOrOBOPHUTE MapuyHM NOTOLM NopaxaaT nnallaHus e4UHCTBEHO Ha
rmaBHMLA M NUXBA Ce OTYMTaT MO amopTuaupaHa CTOMHOCT. Crnep mMbpBOHAYanHOTO MpuU3HaBaHe aKkTUBUTE Ce
oTyMTaT No aMopTU3npaHa CTOMHOCT. OTYUTAHETO NO amMOPTM3MpPaHa CTOMHOCT U3NCKBA NpunaraHeTo Ha MeToaa Ha
eheKTUBHUS TNUXBEH MPOLEHT. AMOpTM3MpaHaTa CTOMHOCT Ha UHAHCOB akTMB € CTOMHOCTTa MO KOATO
(bMHaHCOBMSIT aKTUB € OTYEeTeH MbpPBOHAYarHO, HaManeHa C MorawleHusiTa Mo rrnaBHULATa NMAC UM MUHYC
HaTpyrnaHaTa aMmopTu3aLusi C U3Mnon3BaHe Ha MeTofa Ha ePeKTMBHUS NMUXBEH MPOLEHT Ha BCSka pasnuka Mexay
MbpBOHaYarHaTa CTOMHOCT M CTOWHOCTTa Ha Najex M HamarneHa ¢ oGe3ueHkaTa. B Tasu kateropust moraTt Aa
nonagHaT crnegHute (OUMHaAHCOBM aKTWBW Ha [OPYXEeCTBOTO, B 3aBMCMMOCT OT u3bpaHus OusHec mogen wu
XapaKTePUCTUKUTE Ha MapUYHUTE MOTOLUM OT TSX: TbPrOBCKU B3EMaHUs!, KpeaAUTU U 3aEMU, B3EMAHWS NO NU3UHIOBU
[OroBOpW, B3EMaHUA NO NPeAOCTaBEHN AEMNMO3NTH, B3EMaHWs MO Llecuu, B3eMaHusi, Npuaobuti Upes Liecuu, KpeamTm
¥ 3aeMU, NPUAOGUTY YPe3 LLIeCUU, MHBECTULMU, ObpXKaHW [0 Nagex.

®UHAHCOBU AKTUBU, OTYUTAHU NO CNPABELNIUBA CTOUHOCT

NPE3 OPYI BCEOBXBATEH foxoa

ObnroBu MHCTPYMEHTU, KOUTO APYKECTBOTO ObPXM B paMkuTe Ha Bru3Hec moden ¢ Len Kakto cbbupaHe Ha
[OrOBOPEHUTE NMapuyHW NOTOLM Taka 1 npofaxba Ha akTMBa 1 NMpu KOMTO JOrOBOPHUTE NMapyYHU NOTOLM nopaxaat
nralaHns eAMHCTBEHO Ha rMaBHULA U NINXBA, Ce OTYMTaT MO cnpaBeanBa CTOMHOCT Npes Apyr BceobxBaTeH [oX0s.
Cnepn nbpBOHaYanHoTo NpU3HaBaHe akTUBBLT Ce OLEHsIBa NO CrpaBeAsninBa CTOMHOCT C OTYMTAHE Ha NPOMEHUTE B
cnpasefnvBaTa CTOMHOCT B NMPEOLEHBbYHUS PE3EPB Ha MHBECTULIMUTE B LIEHHU KHUXa (OpYyr BceobxBaTeH [oxon).
KoraTo AbNroBUSIT UHCTPYMEHT ce OTNULLE, HAaTpynaHuTe nevanbu unm 3arybu NnpusHaTti B Apyr BCeoGXBaTEH JOX0[
ce NpexBbPNAT B neyantarta unuv 3arybarta. B Tasu kateropusi morat Aa nonagHar criegHuTe (oUHaHCOBU akTUBY Ha
OPYXEeCTBOTO, B 3aBUMCUMOCT OT M36paHusi GU3HEC MoAen M XapakTepuUCTUKUTE Ha MapuyHUTE MOTOUM OT TAX:
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TbProBCKW B3eMaHUs, KpeauTu 1 3aeMun, B3EMaHus Mo NM3VMHIOBU [OrOBOPU, B3EMaHMWs MO NpeaocTaBeHu 4eno3nTy,
B3eMaHuUs Mo Liecun, B3eMaHus, NpuaobuTn Ypes Liecun, Kpeautu n 3aemu, npuaobutn upes uecum, UHaAHCOBU
aKTMBU, ObMrOBU UHCTPYMEHTU, KOMTO Ca Ha pa3nofioXeHue 3a npogaxoba.

®UHAHCOBU AKTUBU, OTYUTAHU NO CNPABELJIMBA CTOUHOCT

NPE3 NEYANBATA NN 3ATYBATA

Ta3n kaTeropusi MHAHCOBM aKTVBMW, CE pasfensl Ha ABe noakaTeropvmn: UHAHCOBU aKTUBU, AbpXaHu 3a
TbpryBaHe U (hMHaHCOBU aKTUBM, KOUTO HE Ca KnacuduumpaHu B ropHUTe ABe kaTeropuv. [lageH dmHaHCoB akTuB
ce knacuduumpa B Tasu kateropusi, ako e npuaobut c uen npogaxba B KpaTbK CPOK MMM OOrOBOPHUTE MYy
XapaKTEPUCTUKN He OTroBapsiT Ha YCMOBMETO [a nopaxaaTt nnallaHus e4MHCTBEHO Ha [naBHULA W nuxBa.
[epuBaTmBuTE CbLLO CE KAaTEropM3npaT kaTto AbpXKaHu 3a TbpryBaHe, OCBEH ako He ca onpeaerneHun 3a xegxupaiim
WHCTPYMEHTUW. Te3n hMHaHCOBM aKkTMBM MoraT Aa 6baaT AbroBU UNN KanuTanoBu MHCTPYMEHTU.

KAMUTANOBU UHCTPYMEHTU, OTYUTAHU NO CMPABEANIMBA CTOUHOCT

NPE3 OPYI BCEOBXBATEH oOX0[4

OpyXecTBOTO MOXe [a HanpaBu HEOTMEHUM M360p Aa Npu3HaBa NPOMEHUTE B CripaBeAnMBaTa CTOMHOCT B
WHBECTULMUTE B KanuTanoBUM WHCTPYMEHTW B Apyr BceobxBaTeH OOXO4 BMeCTO B nevanbarta wnu 3arybara.
Mevan6buTte nnu 3arybuTte oT NPOMEeHW B CnpaBeAiMBaTa CTOMHOCT Le ce NpeacTaBsaT B Apyr BceobxBaTeH 40OX0A U
HsiMa ga moraT fa ce npeknacuduumpar B nedanbata unu 3arybara. Korato kanmtanoBmaT MHCTPYMEHT ce OTnuLue,
HaTpynaHuTe nedvanbu wunu 3arybu npusHatv B Apyrvs BceobxBaTeH [OXOA HanpaBO ce MPexBbLPRST B ApYru
pe3epBu U HepasnpegeneHa nevanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

MogenbT 3a obesLeHka ,0M4akBaHN KpeauTHu 3arybun” ce npunara 3a oMHaHCOBUTE aKTUBM, OLIEHSBaHWN NO
amopTusMpaHa CTOMHOCT UNW MO crpaBednvBa CTOMHOCT npe3 Apyr BceobxBaTeH AO0XOA, C M3KYEeHWe Ha
WHBECTULIMMN B KanuTanoBun MHCTPYMEHTU 1 A0oroBopHK aktuemn. CbernacHo MC®O 9, 3arybute ce namepsat no egHa
oT ABeTe 6as3un: 1. oyakBaHu kpeauTHU 3arybu 3a crnegsawymTe 12 meceua cnef gatata Ha MHaHCOBUA OTYET unu
2. oyakBaHUTe KpeAauTHM 3arybu 3a uenusa cpok Ha duHaHcoBuTe aktTueu. lMbpeata Gasa ce npunara koraTo
KpeauTHUSA PUCK He e HapacHan 3HavyuMTenHo OT AaTtaTta Ha MbpBoOHaYanHo npuM3HaBaHe Ao AaTata Ha PUMHaHCOBUSA
oTYeT (M KpeOUTHUS PUCK € HUCBK KbM AaTaTta Ha (UMHaHCOBUS OTYeT), B obpaTHMA cnydas ce npunara BTopaTta
6a3a. [lpy>kecTBOTO Npunara BTopaTa 6asa 3a TbproBckUTe B3eMaHUs U JOrOBOPHUTE aKTMBM (HE3aBMCUMMO Aanu ca
cbe unu 6e3 3HaunTeneH pmHaHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeAMTHUSA PUCK ce crneaun u onpegdens Ha 6a3a
nHdopMaLma 3a pUCKoBW (DAKTOPU KaToO HanmuumMe Ha MpocpoyMe, 3HaYMTenHo BrolaBaHe Ha (UHaAHCOBOTO
CbCTOSIHME Ha ANMbXHMKA U Apyru.

Camo 3a TbproBckM B3emMaHusi banaHcoBaTa CTOMHOCT Ce HaMmarnsea, Ype3 U3nonaBaHe Ha TPaH3NTHa cMeTkKa
1 NOCNeABaLlOTO Bb3CTAHOBSABAHE Ha OTNUCAHUTE Npean ToBa CYMU Ce KpeamuTupa cpeLly Ta3u TpaH3nTHa CMeTKa.
MpomeHnTe B BanaHcoBaTa CTOMHOCT Ha TpaH3WTHATa CMeTka ce Mpu3HaeaTt B nedvanba wnu 3aryba. 3a BCUYkM
apyrm dmnHaHcoBu akTuBM BanaHcoBaTa cyma ce HamarsiBa ¢ pa3Mepa Ha 3arybarta oT obesueHka.

3a hmMHaHCOBM aKTUBM, OTYNTaHM MO amMOpPTM3UpPaHa CTOMHOCT, ako B CreaBall Nnepuoa cymarta Ha 3arybarta
oT obesLeHkaTa Hamarnee 1 cnagbT MOXe Mo 0OEKTVBEH HaYVH Aa Ce CBbPXKE CbC CbOUTME, KOETO Bb3HWKBA, Creq
kaTo obesueHKaTa e npu3HaTa, npean ToBa NpusHaTUTe 3arybu ot obesleHKa ce Bb3CTaHOBABAT (MNW AUPEKTHO,
Wnn Ypes3 KopurupaHe Ha KOpekTMBHaTa CMeTKa 3a TbProBCKM B3eMaHus) B nedanbarta unu 3arybara. Bunpeku ToBa
Bb3CTAHOBABAHETO HEe MOXe Aa Boau A0 GanaHcoBa CTOMHOCT Ha MHAHCOBMS akTUB, KOSTO Aa HaABKLIaBa OHa3n
amopTu3MpaHa CTOMHOCT, KoATo 61 6una Ha gataTa Ha Bb3CTaHOBSIBAHETO, ako He e buna npusHarta 3aryba ot
obesueHka.

OTnuceaHe Ha (PMHAHCOBW aKTUBU

®rHaHCOB aKTMB Ce OTNUCBa OT APYXKECTBOTO, KOraTo AOrOBOPHUTE NpaBa BbpXY Napu4yHUTE NOTOLM OT TO3M
aKTUB nagexvpat WNM Korato ApPYKecTBOTO € NPexXBbpnumo Te3u npaBa 4pe3 caenka, Npu KOATO BCUYKK
CbLLECTBEHM PUCKOBE M U3rogu, Npoustuyallm ot cobCTBEHOCTTa Ha akTMBa Ce MPexBbpnAT Ha kKynyBada. Besko
yyacTue BbB Beye nNpexBbpfieH (DMHAHCOB akTuB, KOETO [AOPYXeCTBOTO 3ana3Ba WNM cb3fgaBa, Cce OTyuTa
CaMOCTOATENHO KaTo OTAENeH akTMB unu nacus. B cnyvante koraTo ApyXKecTBOTO e 3anasuna BCUYKM UNn no-
ronsiMa 4act OT pWCKOBEeTe U W3roAMTe CBbP3aHU C aKkTMBUTE, MOCneaHuTe He ce OTnucBaT OT oTyeTa 3a
hMHaAHCOBOTO CbCTOAHME (MpVMMep 3a TakMBa cAenkn ca peno caenkute — npodaxba c yroBopka 3a obpaTHO
N3KynyBaHe).

Mpw caenku, Npu KOUTO APYXECTBOTO HMTO 3anassa, HUTO NPexXBbPrs PUCKOBETE U U3roauTe, CBbp3aHu C
MHaAHCOB aKTUB, MOCNEAHMAT ce OTNMCBa OT OoTYyeTa 3a (PMHAHCOBOTO CbCTOSIHWE ToraBa M caMo Toraea, KoraTto
OPYXeCTBOTO € 3arybuno KOHTpon Bbpxy Hero. lMpaBaTa M 3agbikeHusTa, KOMTO APYXeCTBOTO 3anassa B Te3n
crnyyau ce oTyuTaT OTAENHO KaTo akTMB unu nacue. Npu caenky, Npy KOUTO APYXeCTBOTO 3anassa KOHTPOM BbpXY
aKTUBa, HEroBOTO OTYMTaHe B OTYEeTa 3a (PUHAHCOBOTO CbLCTOSIHME MpoAbIDKaBa, HO 4O pa3Mepa onpegerneH ot
CTeneHTa, A0 KOATO APYXXECTBOTO € 3anas3ufo y4acTMeTO CU B akTMBa M HOCKM pucka OT MpoMsHa B HerosaTa
CTONHOCT.

NMocnepBalwaTa oueHka Ha (pHaHCOBU NacuBm

MocneaBawata oueHka Ha (bUHaAHCOBUTE MacuBM, 3aBMCU OT TOBa Kak Te ca OGunu knacuduuupanyn npu
MbpBOHAYanHo NpusHaeaHe. [1pyxecTBoTO knacuduumpa MHaHCOBMTE CM NAcvBK B e4Ha OT CNeAHUTE KaTeropuu:



Macuen, oTunTaHM No cnpaBeAnuBa CTOMHOCT Npe3 nevyanbarta unu 3arybata. MNacusuTe ce knacudmuympat B
Tasn kaTeropus, Korato Te NPUMHUMMHO ca AbpXaHu ¢ Len npogaxba B 6nm3ko 6baeLle (TbProBCku 3abrkeHns)
unu ca gepuBaTuMBM (C W3KNIOYEHWME Ha AepuBaTUB, KOWTO € npedHasHadyeH 3a M e edekTuBeH Xemxupaly
WHCTPYMEHT) uUnun OoTroBaps Ha ycrnoBuaTa 3a nonagaHe B Ta3Wn kaTeropus, onpedeneHy npu mbpBoHa4anHoTo
npusHaBaHe. Bcyku npoMeHn B cnpaBeanveaTa CTOMHOCT, OTHACALWM ce A0 NacuBu, OTYUTaHW MO cnpaseanuea
CTOMHOCT npe3 nevanbarta unu 3arybaTa ce otymTaT B oT4yeTa 3a neyanbaTa unu 3arybata un Apyrius BceobxeaTteH
[0X0[ KbM AaTaTa, Ha KOSTO Bb3HMKBAT.

MacmBu, OTYMTaHM MO amopTuaMpaHa CTOMHOCT. Bcuuku 3agbrmkeHus, KOMTO He ca KnacuduuupaHu B
npegvwHaTa kaTeropusaTa nonagat B Ta3u KaTeropus. Tesn 3agbikeHns ce oTyMTaTt No amopTuavMpaHa CTOMHOCT
nocpeacTBOM MeTOoAa Ha ePEKTUBHUSA NINXBEH MPOLIEHT.

EnemeHTuTE, KNacuduumpaHm KaTo TbpProBCKM U APYrn 3aAbimkeHsl OOUMKHOBEHO He ce OLUeHsBaT OTHOBO,
TbI KaTo 3a4bJKEHMSATA Ca M3BECTEHU C BMCOKA CTEMeH Ha CUrypHOCT U ypexaaHeTo e KpaTKOCpoyHOo. B Tasu
KaTeropusi 0OMKHOBEHO MonagHaT cnegHnTe hMHaHCOBY MAacUBU Ha APYXXECTBOTO: TbProOBCKM 3a4bIKEHMUS, KpeanTu
N 3aeMu, 3a0bIMKEHNS MO NU3NHIOBU JOrOBOPU, 3aAbIMKEHNS MO NONYyYeHN Aen0o3nTy, 3a4bIKeHNs Mo Liecuu.

OTnuceaHe Ha (pHAHCOBU NacuBMm

®uHaHCOB MacuB ce npeMaxea OT OTYEeT 3a (PUHAHCOBOTO CbCTOSIHME Ha OPYXKEeCTBOTO, CaMO Korato
3agbIKkeHneTo 6bAe noraceHo, NpekpaTeHo, unu n3tede. Pasnukara mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUS
rHaHCOB NacyB 1 U3nnaTteHarta npecrauusi ce npusHaea B nevyanbara unu 3arybara.

INuxeun, guBuAaeHTH, 3aryom n neyandbm

Jluxeu, gmBuaeHTn, 3arybu u nevandbu, cBbp3aHUM C (PUHAHCOB WHCTPYMEHT UMM KOMMOHEHT, KOWTO €
drHaHCOB Macue, ce Mpu3HaBaT KaTo MPUXOAM WUNK pa3xoau B nevanbarta unu 3arybarta. PasnpegeneHusTta 3a
nputexarennte Ha WHCTPYMEHTU Ha COOCTBEHWS KanuTan ce npusHaBaT AWPEKTHO B COOCTBEHMS KanuTtan.
PasxoguTte no onepauusta 3a KanutanoBa cAefka ce OTpas3sBaT CYETOBOAHO KaTo HaManeHue Ha cobCcTBeHus
kanuTan.

Knacudukaumsara Ha PUHaAHCOB NHCTPYMEHT KaTo (OMHAHCOB NacuB UMW MHCTPYMEHT Ha COBCTBEHMS KanuTan
onpefens ganv nuxeute, AMBUAEHTUTE, 3arybuTe n neyanbuTe, CBbp3aHN C TO3N UHCTPYMEHT, Ce Npu3HaBaT KaTo
npuxoau nnu pasxoaun B nevanbarta unu 3arybara. lNnawaHusata Ha AMBUAEHTU 3a akuuuW, U3LSMO0 NPU3HaTU KaTto
nacusu, ce Npu3HaBaT KaTo pa3XxoAm Mo ChLUMA HAYUH KakTo NnxeK no obnuraums. NMevyan6arta u 3arybaTta, cBbp3aHa
C 06paTHM M3KynyBaHWs unun peduHaHcupaHe Ha pMHaHCOBM Nacueu, ce NpusHaBa B nevanbarta unu 3arybaTa,
AoKkaTo obpaTHWUTe U3KynyBaHUS UNn peuHaHCUPaHETO Ha MHCTPYMEHTU Ha COBCTBEHMS kanuTan ce npusHasaT
KaTo npomeHu B cobcTBeHus kanutan. [NpoMeHnTe B cnpaBeanvBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobCTBeHMs
KanuTan He ce nNpu3HaBaT BbB (PUHAHCOBUTE OTHETU.

PasxoguTe npu nsgasaHeTo unu npuaobmuBaHeTo Ha CBOU MHCTPYMEHTW Ha COBCTBEHNS KanuTan ce otyutaT
B KanuTan, Hanpumep npu Kanutanosa CAenka pa3xoguTe no caernkata ce oT4YMTaT CYETOBOAHO KaTo HamaneHue
Ha cobcTBeHus kanutan. Pasxogum no cgemnka, KOMTO Ca CBbP3aHWM C €MUTMPAHETO Ha CbCTaBeH (HMHAHCOB
WHCTPYMEHT, Ce pasnpeaensaT KbM MacvBHUSA U KanuTanoBuUs KOMMNOHEHT, MPOMOPLUMOHANnHO Ha pa3npeneneHneTo
Ha nocTbnneHusita. Pasxogute no caerka, KOMTO ca CbBMECTHO CBbp3aHu C NoBeYe OT efHa caenka (Hanpumep
pasxoauTe 3a CbBMECTHO MNpeanaraHe Ha HsKOM akuuMu W KoTMpaHe Ha ApyrM akumm Ha dpoHgoBa 6opca), ce
pasnpenenaT Mexay Te3u cOenku, Kato Ce M3Mon3Ba pauMoHanHa M OTHOCMMa KbM CXOAHW caenku 6asa 3a
pasnpegeneHue.

Meuan6buTte 1 3arybute, cBbp3aHn C NpoMeHu B HanaHcoBaTa CTOMHOCT Ha pMHAHCOB nacue, ce nNpuaHaBaT
KaTo mMpuxoau unm pasxoam B nevanbata wunm 3arybata JOpU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO BKIOYBA
npaBo Ha OCTaTbYeH AN OT aKTUBUTE Ha NPeanpuUATUETO B 3aMsiHa CPeLLy NapuyHM CpeacTBa nnu apyr (UHaAHCOB
aKTUB.

KomneHcupaHe Ha comHaHCOB akTUB 1 hMHAHCOB nacue

®unHaHCcOoBUTE aKTUBM U (PbMHAHCOBUTE MacuBM Ce KOMMeHcupaT M B oT4eTa 3a PMHAHCOBOTO CbCTOSHUE Ce
npeacTaBs HeTHaTa Cyma Korato: Mma IopUANYECcKU ynpaxHAeMo NpaBo Aa KOMMeHcupa npusHatuTe cymu; u uma
HamepeHune unu ga ypeau Ha HeTHa 6asa, unu ga peanuanpa akTMe U eAHOBPEMEHHO C TOBa Aa ypeau nacus.

Mpy c4eTOBOAHOTO OTYMTaHE Ha NPEXBBLPMASAHETO Ha (PMHAHCOB aKTMB, KOWTO HE OTroBaps Ha U3UCKBaHUSTA
3a OTnMUcBaHe, APYXeCTBOTO He KOMMEHCUpa MNPexBbprieHNs akTuB U CBbp3aHusa nacvs. KomneHcupaHeTo Ha
npu3HaT pMHaHCOB akTMB U Npu3HaT MHAHCOB NacuB N NpeAcTaBAHETO Ha HeTHaTa CTOMHOCT ce pasnu4yaBaT OT
OTMUCBaHETO Ha (PMHAHCOB aKkTMB uNuM duHaHCOB nacue. [paBOTO Ha KOMMEHCUpaHe e puanyecko npaso Ha
OJTBXHUK MO [OroBop Aa ypeau Wnv no Apyr Ha4yvH Aa enuMUHMpa uanarta unv 4act oT cymarta, AbI/hkuma Ha
KpeauTop, Ypes3 npucnagaHeTo OT Ta3n CymMa Ha Cyma, ObImKuMa OT KpeauTopa. AKO uma topuanyecko npaso ga
npucnagHe cyma, AbMxuma OT TPeTo nuue, OT cymaTa, Ab/KMMa Ha KpeauTopa, Npu ycrioBue Ye mexay TpuTe
CTpPaHW CbllecTByBa CnopasymeHue, B KOETO $CHO € YCTaHOBEHO MpaBOTO Ha ANbXHWKa Aa W3BBLPLUK
KOMMEeHCUpaHeTo, akTMBMTE U NacuBuTe ce NpPeacTaBaT KOMMEHCUPaHO.

NAPU U MAPUYHN EKBUBAJIEHTW. MNapu n napu4Hn eKBMBanNeHTV BKIOYBAT napu B Opow, 4eno3nTn 1
APYr1 KpaTKOCPOYHU BMCOKO NMUKBUAHW MHBECTULIMM, KOUTO ca NecHo obpbliaemMu B onpeaeneHa cyma napu u ca
npegMeT Ha He3Ha4YUTErNeH PUCK OT NPOMEHU Ha CTOMHOCTTA.

3a uenute camo Ha OT4eTa 3a MapuUyHWTE NOTOLUW, MapM M MapUYHU E€KBUBANEHTU BKIOYBAT OaHKOBU
oBbpApad TN, NNaTUMM NpY NouckBaHe. Tbil KAaTO XapaKTepuUCTUKMTE Ha NogobHKM GaHKOBWM cnopadymeHus ca, ye



6aHKOBOTO cango YecTo ce MPOMEHs1 OT MOSIOXUTENHO A0 OBbpApadT, Te Ce cYMTaT 3a HepasaenHa 4acT oT
yrpaBneH1eTo Ha napuTe Ha OPYKeCTBOTO.

PA3XOOU MO 3AEMMW. Jluxeata no 3aemun 3a pMHaHCUpPaHE Ha MOKynKa MU pas3BuMTWE Ha aKkTuB, KOWTO
OTroBapsi Ha yCrnoBusiTa 3a akTWB Cb3[afeH B CaMOTO npeanpuatve (T.e akTuB, KOWTO HenpemMeHHO M3MCKBa
3HauMTeneH nepuoa oT Bpeme, 3a Aa CTaHe roToB 3a npeaswxgaHaTta my ynotpeba vnu npogaxba) e BknioyeHa B
CTOMHOCTTA Ha aKkTMBa JO MOMEHTA, A0 KOWTO akTUBUTE ca 3HAYMTENHO roToBK 3a ynotpeba unu npogaxba. Takvuea
pa3xofa Mo 3aemMu ce KanuTanuampaTt HETHO OT KakbBTO U Aa 61No MHBECTULMOHEH A0XO0A, NOMy4YeH OT BPEMEHHOTO
VHBECTMPaHe Ha cpefCcTBa, KOMTO ca B U3NULILK. Benykn apyrv pasxoam, no 3aemu ce npusHaeaTt B nedvanta unm
3aryba B nepuoga, npe3 KONTO ca Bb3HWKHamMW.

COENKW B YYXOECTPAHHA BAJNYTA. lNapvyHute akTuBM W NacuMBW B YyXdecTpaHHa Banyta ce
npeBanyTMpat BbB (yHKUMOHAnNHaTa Banyta Ha CbOTBETHOTO APYXECTBO OT APYKECTBOTO C MOMOLLTa Ha
0obMeHHNTE KypcoBe Ha AaTarta Ha oTyuTaHe. [eyanbuTe u 3arybuTe, NpousTUYaLLM OT NMPOMEHUTE B OOMEHHMUTE
KypcoBe cref gataTa Ha cgernkarta ce npusHaBaT B nedvanba unu 3aryba (ocBeH KoraTto ca OTCPOYEHU B ApYru
BCeoOXBaTeH O0XOA4 KaTo Xe[XX Ha napuyeH noTok). HemapuyHuMTe akTVBM U NacuBW, KOUTO Ce OLEeHsiBaT Mo
ncrtopuyecka LeHa B YykaecTpaHHa BanyTa ce npeBanyTtupart no obMeHHUs Kypc Ha gaTaTta Ha TpaH3akuusaTta.
Pasnukute Bb3HUKHaNM OT NpeBanyTupaHe no HenapuyHW NO3nNLIMKN, KOUTO Ca OLIEHSIBAT MO CrpaBeaniuBa CTOMHOCT
B YyXaecTpaHHa BanyTa (Hanpumep KanutanoBn MHCTPYMEHTU Ha pasnonoxeHue 3a npogaxba) ce npesanyTupar,
KaTo ce nsnonssaT 0OMEHHUTE KypCOBe Ha faTtaTa, KoraTto ce onpefensi cnpaseanueata CTOMHOCT.

NMEHCUOHHU W OPYIrN 3AOBIXEHUA KbM TMEPCOHAJIA MO COUMAINIHOTO U TPYOOBO
3AKOHOOATENCTBO

O6wumaAT pasmep Ha BHockaTa 3a doHg “MeHcnn”, O3MO, doHg “O3M”, doHa “Bespabotuua” n 3gpaBHO
ocurypsisaHe npe3 2025 r., e kakTo crnejsa:

3a nepuoga 01.01.2025 r. — 30.06.2025 r.

— 33,20% (pa3npegeneHo B cboTHoLleHue paboTtoagaTen : ocurypeHo nuue 19,42:13,78) 3a pabotewwumTe npu

yCrnoBuATa Ha TpeTa KaTeropusi Tpya.

—42,70% (pa3npegeneHo B CboTHoLLEHWE paboToaaTen : ocurypeHo nuue 28,92:13,78) 3a pabotewunte npu

yCrnoBusTa BTOpa KaTeropus

B ponbnHeHve, paboToaaTensT npasum U3LANO0 3a CBOSi CMETKa ocuryputenHa BHocka 3a o “T3IMB”, kosaTo
e aundepeHuupaHa ot 0,4% po 1,1% B 3aBUCMMOCT OT MWKOHOMMYeEcKaTa [OEeNHOCT Ha npeanpusaTueTo.
OcuryputenHata BHocka 3a cpoHg “T3IMB” 3a 2023 r. e 0,9%.

OpyxecTBoTo mM3nnawa Bcuykm npeasuaeHn B Kogekca Ha TpyAaa obesweteHus. Cnen mannawaHeTo Ha
noco4eHuTe obeslleTeHns 3a paboToaaTens He MPoN3TUYaT APYri 3a0bIDKEHNA KbM PaboTHALUTE U CIYXUTENUTE.

KpaTkocpouHuTe foxoam 3a nepcoHana nog doopmara Ha Bb3HarpaxaeHusi, GoHycu 1 couuanimn gonnatlaHums
1 NpuaoBuBKKM, (M3MCKyeMU B paMKnTe Ha 12 mecela crief kpasi Ha neproaa, B KOMTO NepCoHanbT € NONOXWUN TPYA
3a TAX UNKN € U3NBAHMN HeobxoaumKTe YCrOoBUSA) Ce NpU3HaBaT KaTo pasxof B oT4yeTa 3a BceobxBaTHUSA [OXOA B
nepuoaa, B KOWTO € NOMOXEeH TPYABT 3a TAX UMW ca U3NbIIHEHU U3UCKBAHMATA 3a TAXHOTO MofnyvyaBaHe, M KaTo
TEKyLLO 3aAbimKkeHne (creq npucnajaHe Ha BCUMYKWM MnaTeHy Beye CyMW W nonaralin ce yapbXKv) B pa3mep Ha
HeAUCKOHTMpaHaTa UM cyma. [JbrmKkumMuTe BHOCKM MO COLManHoOTO U 30paBHO OCUrypsiBaHe Ce NpU3HaBaT KaTo TeKyLL
pa3xod v 3agbimKeHne B HEAWCKOHTMpPaH pasMep, 3aeHO 1 B Nepuofa Ha HauucreHue Ha CbOTBETHUTE AOXOAM, C
KOWTO Te ca CBbp3aHMu.

KbM gatata Ha Bcekn (OPMHaHCOB OTYET APY)XEeCTBOTO MpaBu OLEHKa Ha cymMara Ha o4yakBaHuTe pasxoam no
HaTpynBalUMTEe Ce KOMMEHCUpyemyu OTMYCKW, KOATO Ce o4vakBa pa Obae wusnnateHa kaTo pesyntar oOT
HEen3non3BaHoOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTta He ce BknoyBaT nNpubnuavTenHata npeleHka B
HEeQUCKOHTMPaH pa3mMep Ha pas3xoauTe 3a BHOCKM MO 3a4b/MKUTENHOTO 0BLLECTBEHO OCUTypSIBaHe.

CornacHo Kopekca Ha Tpyaa paboTopjaTensT e 3aAbikeH Aa u3nnawa Ha nvua oT nepcoHana npu
HacTbMnBaHe Ha MEHCMOHHa Bb3pacT obesleTeHne, KOeTO B 3aBMCUMOCT OT TPYAOBMS CTaX B CbOTBETHOTO
npeanpusTe Moxe Aa Bapupa Mexgy 2 u 6 6pyTHM MeceyHn paboTHKM 3annatu KbM AaTaTa Ha npekpaTtsBaHe Ha
TPYyAOBOTO NpaBoOOTHOLLEHME. 1o cBOWTE xapakTepucTuKM Te3n CxeMu npeacTaBnsaBaT MraHoBe C AeuHMpaHm
poxoau. lNopaam Teky4ecTBOTO Ha nepcoHana, ApyKeCTBOTO HE OTYMTA CerallHaTa CTOMHOCT Ha Te3u 3a0bIKEHUS.
He npusHaBa akTioepcku neyanbu n 3arybu B otTyeTa 3a BCeobxBaTHUSA LOXOA.

OAHBLUN BbPXY 1OXOOA U OAC

Oumxummat TeKywo OaHBbK Ce u3vmcngaesa C nomouwlta Ha OaHbYyHUTE CTaBKM B cuna unu npuetute 3a
JelcTBalLM CTaBkvM KbM gaTarta Ha otyutaHe. ObnaraemaTta nevan6ba ce pa3nnyaBa OT cHeToBOOHATa neyan6a nnm
3aLOTO HAKOU OoXo4Ou U pa3xoan ce cHutTar 3a obnaraemu unu gaHb4YHO npun3HaTtun, nnm 3alloTo BpeMeTo, 3a KOeTo
Te ca 6unu obnaraemu MM gaHbLYHO npn3HaTn ce pasnunyaBa npu TAXHOTO AaHBYHO U CHETOBOAHO TpeTupaHe.
nOCpe,D,CTBOM nacmeHmA mMeTon B OoT4yeTa 3a Ct)VIHaHCOBOTO CbCTOAHME, OTCPpOYEeH OaHBbK ce Npu3sHaBa 3a BCUYKK
BPEMEHHW pa3nnkn mexay GanaHcoBaTa CTOMHOCT Ha akTMBUTE M NacuBMTE B OTYETA Ha (PUHAHCOBOTO CbCTOSAHUE
M CbOTBETHAaTa AaHb4YHa OCHOBA, C U3KNKYEeHUe Ha penyTtaumaTa, KOATO He € NpU3HaTa 3a AaHb4YHU LeNn, KakTo U
3a BpeMeHHU pa3nnkn, Bb3HUKHaNM npu nbpBoHa4YanHO nNpu3HaBaHe Ha akKTUBU U NAacuBU, KOUTO HE BINAAT BbpPXY
obnaraemara unu cyeToBogHa nevyanoba. OTCpO‘-IeHVIﬂT JaHbK ce n34yncnaBea no AaHbYyHUTE CTaBKKU, KOMTO ce ovakBa
nabboar NpuUNoXnmMmmn 3a nepunona, kKorato aktTuBbT Ce peann3npa nnm nacuebvbT Ce ypeaun, Bb3 OCHOBaA Ha AaHbYHUTE
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CTaBK/ (U AaHBYHU 3aKOHM), AeNCTBALLM UK BNE3nu B cuna, B 3Ha4YnTenNHa cTenex, KbM AataTa Ha 6anaHca. AKTueu
MO OTCPOYEHU AaHbLM ce npusHaBaT caMo A0 CTeneHTa, [0 KOSTO APYXKeCTBOTO cyMTa 3a BEeposATHO (T.e. e no-
BEPOSATHO) Aa e Hanuue obnaraema nevanba, 3a fa ce peanuavpa akTUB OT CblyaTa faHb4yHa rpyna (IopuCcamKums).

OTcpoYeHUTe AaHbYHW aKkTMBM U NacuBu ce npucrnagaT camo Torasa, Korato MMa 3akOHOBO MpaBo Aa
npucnagar TeKyLUM AaHbYHU aKTUBU CpeLly TeKyLM JaHbYHW NacMBK U OTCPOYEHUTE AaHbYHU aKTUBW U NacuBm ce
OTHacAT A0 AaHbLM BbPXY AOXO0AA, HAanNoXeHN OT eAVH U Cbll, AaHbYeH opraH 3a e4HO APYXeCTBO U HaMepeHneTo
Ha OpYyXeCTBOTO € [a ypeau cymarta Ha HeTHa 6a3a. PasxoabT 3a AaHbLUM 32 Nepunoaa, BKIOYBA TEKYLL U OTCPOYEH
AaHbK. [laHbK ce NpusHaBa B OTYETa 3a AOXOAUTE, C U3KITHOYEHMEe Ha cryYauTe, B KOUTO TOW NpoM3Tiya OT caelku
nnu cebUTUA, KOUTO ce NpU3HaBaT B APYr BCeobxBaTeH OOXOA UMW AMPEKTHO B kanuTan. B To3n cnyyan, AaHbKbT
ce npusHaesa B Apyr BceobxBaTeH AOXOA4 UMW CLOTBETHO AMPEKTHO B COGCTBeHMs kanutan. KoraTto AaHbKbLT
Bb3HMKBA OT MbpPBOHAYANHOTO OTYMTaHe Ha Gu3Hec komBumHauMsA, TOW Ce BKIKOYBA MPU OCYETOBOASBAHETO Ha
Ou3Hec KoMbuHaumaTa.

OdaHbK Bbpxy go6aBeHaTta ctorHocT (OOC)

MpuxoguTte, pasxoaute u akTuemTe ce npusHaeat HeTHo oT [C, ¢ usknyeHre Ha cnyvauTe, KoraTo:

e [AC, Bb3HMKBALL NPW NOKYNKa Ha akTUBW UMW YCAYrK, He € Bb3CTaHOBMM OT AaHbYHUTE BriacTy, B KOMTO cny4vamn
OOC ce npusHaBa KaTo 4acT OT LeHaTa Ha npugobrBaHe Ha akTMBa UMK KaTo 4acT OT CbOTBETHATa pasxogHa
no3nuMsl, KaKTo TOBa € NPUIOXMMO; 1

e B3eMaHVATa U 3agbIMKeHUsATa, KOUTO ce oTumnTaT ¢ BkntodeH JAC.

HetHata cyma Ha J[C, Bb3cTaHOBMMa OT UMW ObMMKUMA Ha AaHbYHWTE BNacTW ce BKMOYBA B CTOMHOCTTA Ha
B3eMaHusTa Unu 3agbrxeHusaTa B 6anaHca.

NMPOBU3UWN. Korato, Ha gatata Ha OT4MTaHe, APYXKECTBOTO UMa CerawHo 3agbibkeHue (MpaBHO wnn
KOHCTPYKTMBHO) KaTo pe3ynTaTt OT MUHano cbbutne n e BeposTHO, Ye APYXKeCTBOTO Lie noracu ToBa 3agblkeHue,
ce npaBu NPoBM3NSA B oT4eTa 3a (PUHAHCOBOTO CbCTOsiHWE. poBM3UKN Cce MpaBAT KaTo ce M3nonasa Han-gobpaTta
npubnusuTenHa oueHka Ha cymaTa, KOosTo LWe e HeobxoamMma 3a noracsiBaHe Ha 3adb/DKEHNETO U ce AUCKOHTUpaT
[0 cerawiHa CTOMHOCT C NOMoLlTa Ha AMCKOHTOB MpOoUeHT(Npean AaHbluM), KOWTO OTpassiBa TEKyLMTe nasapHu
OLEHKM Ha CTOMHOCTTa Ha napute BbB BPEMETO U cneunduyHUTE 3a 3aObiKeHuMeTo puckose. [NpomeHuTe B
npubnusnTenHUTe OLEHKN Ce oTpasaBaT B OTYeTa 3a JoxoauTe npes nepvoaa, B KOWTO Bb3HUKBAT. [1poBM3nmTe no
rapaHuuy ce u3mepBaT C MOMOLLTa Ha BEPOATHOCT mogenu, 6asupaHn Ha MuHan onut. [MpoBusuuTe 3a
NPeCTPYKTypupaHe ce npuaHaBaT camo Ccrief KaTo 3acerHaTuTe CTpaHu ca bunu nHgpopmmpaxm 3a chopmanHus nnaH
3a NPeCTPYKTypUpaHe.

KAMUTAI. KanutanoeBute MHCTPYMEHTW ca OOroBOpM, KOMTO MopaxgaT ocTaTbyeH WHTEepeC B HeTHUTe
aKkTuBM Ha ApyxecTBoTo. OBMKHOBEHUTE akumm ce knacuduumpar kato kanutan. KanmtanoBuTe MHCTPYMEHTHU ce
npusHaBaT MO CymMarta Ha MONyvyeHWTe MOCTBbNINEHMUS, HETHO OT pa3xoguTe, NPsiKo CBbP3aHM C TpaH3aKuusATa.
[loKONKOTO Te3n NOCTbMNMEHUsI NPEeBMLIABAT HOMUHaNHaTa CTOMHOCT Ha akuunTe eMUTUpaHu, Te ce KpeamTupar no
CMeTKa NpeMUeH pe3eps.

PasnpenensiHe Ha AuBMAeHT. [IMBMAEGHTMTE Ce Mpu3HaBaT KaTo Macue, KoraTto Te ca Aeknapupaxu (T.e.
OVIBUOEHTUTE ca pa3peLleHn Mo CbOTBETHUS HauYMH 1 BeYe He ca B 06XxBaTa Ha npeLeHka Ha lopuanyeckoTo nuue).
OBWKHOBEHO AMBWAEHTW Ce NpU3HaBaT KaTo MacueB B nepuoga, B KOWTO € 0AobpeHo TAXHOTO pasnpegeneHune no
BpEMe Ha roguLHOTO 0bLwoTo CbOpaHue Ha akuMoHepuTe.

Cob6cTBeHM akuumn. PasxoguTte 3a 3akyneHWTe COOCTBEHM akumyM ce NpeacTaBsaAT KaTo HamaneHue B
cobcTBEeHMSA kanuTan B OTYET Ha (OMHAHCOBOTO CbCTOsHME. KoraTto coGCTBEeHWTE akuuu ce npopasaTt wnu
npeusgasart, Te ce KpeauTupar B Kanutana. B pesyntat Ha ToBa, neyanbu unu 3arybu ot cobCcTBEHW akuum He ce
BKNIOYBAT B OTYET 3a BceobxBaTHUA goxod. Kem 30.06.2021 r. opyKeCcTBOTO He npuTexaBa cObCTBEHU akL K.

KPUTUYHU CHETOBOAHWU NPELUEHKU U NPUBJNTUSUTENHU OLEHKW. MNpun n3rotBsHeTo Ha cBouTe ”
h1HaAHCOBY OTHETU, APYKECTBOTO € HanpaBuo 3Ha4YMTENHU NPeLeHKX, NPOrHO3N U NPeanonoXKeHUs, KOUTO oka3saT
BMMsAHMEe Ha 6anaHcoBaTa CTOMHOCT Ha HAKOW akTMBU U NacuBu, AOXOOMN U pas3xoau, KakTo v Apyra nHdopmaums,
oTyeTeHa B 6enexkuTe. [IpykecTBOTO NEPUOANYHO criean Tesu NPOorHo3n 1 NpeanonoXeHusa u ce ysepssa, Ye Te
cbAbpXaT uanara Heobxoanma MHopmaLmns, HannyHa KbM AartaTta, Ha KOATO Ce U3rOTBAT PMHAHCOBUTE OTYETH.
Bbnpekn ToBa He npeyn peanHuTe UMdpu Aa ce pasnuyasaTt OT HarnpaBeHUTE OLLEHKN.

MpeLueHknTe, NPOrHO3NTE W MNPEeAnoNioXeHNATa, 3a KOUTO CbLUeCTBYBa 3HaYMTENeH PUCK Aa MPUYUHAT
CbLLEeCTBEHN KOopekuMn B BanaHCoBMTE CyMW Ha akTMBUTE WM MacuBuTe, B pamkuTe Ha crnepsawarta duHaHcoBa
roAvHa, ca pasrnegaHu no-gony.

Mpu3sHaBaHe Ha npuxoauTe. [pyXeCcTBOTO NpPaBu NPOBU3NM 3a TbPrOBCKM OTCTBIKM, OTCTBLIMKK 32 06eMu 1
TaKCMW 3a BpbLUaHe Ha NpoayKTu, NpeABUAEHN B AOroBopuTe 3a npoaaxba, korato npuaHaBa npuxoauTe, NomnyyeHu
OT CTOkM K ycnyrn. TakoBa HamaneHve Ha npuxoga, NpeacTaBnsBa OLEHKa, KOATO € OOeKT Ha MpeueHka 1
npeanofioxeHve, Bb3 OCHOBA Ha MUHan OMWT, KaKTO U Ha 0BCTOATENCTBa CTaHanu U3BECTHU Ha APYXeCTBOTO Mo
BpEMe Ha CbCTaBsiHEe Ha oueHkaTa. [Mpu onpegeneHu obcTosATencTea, APYKECTBOTO BMM3a B CMOPasyMeHus C
noeeye OT eAnH enemMeHTu ("nakeTn"). Kakto e onmcaHo B naparpad Npuxoan, nakeTbT MOXe Aa BKIOYBa eAuH Unm
noBeYve enemMeHTUn, KOUTO ca NpegMET Ha pasnMYHU KPpUTEPUN 3a Npu3HaBaHe. B To3u cnyyai ce nsamckeat oTaenHmn
n3MepBaHusl Ha CrnpaBefnMBaTa CTOMHOCT Ha BCEKM KOMMOHeHT. OLeHkaTa Ha cnpaBegnuBata CTOMHOCT Ha BCEKU
KOMMOHEHT BKMOYBa OLEHKN N NPeanofoXeHWs, KOUTO 3acaraT HaunHa no KOMTO ce NpusHaea Npuxoaa.

MpoBu3nsa 3a CbMHUTENHU B3emMaHus. OnpedensHeTo Ha Bb3CTAaHOBUMOCTTA Ha AbIDKMMATa OT KIMUEHTU
CcyMa, BKITOYBa OnpeaernsHeTo Ha ToOBa Aarnu ca Hanuue HakakBu 06eKTMBHM Joka3aTencTBa 3a obesueHka. JlowmnTe
B3EMaHusi ce OTMMCBAT, KoraTo ce uaeHTudmumupaT, 4OKONKOTO € Bb3MOXHO obe3sleHka u HecbbrpaemocT aa ce
onpenensT oTAeNHO 3a BCekn enemeHT. B cnyvyaunTte, korato TO3u NpoLec He € Bb3MOXEH, Ce M3BbPLLBA KONEKTUBHA
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oueHka Ha obesueHka. B pesynTaTr, Ha4YMHBLT, NO KONTO MHAMBMAYANHWU N KOMEKTUBHW OLIEHKM Ce M3BbPLUBAT U
cpokoBeTe, OTHacaWM ce A0 WAeHTUduMuMpaHeTo Ha o6eKTMBHM Aoka3aTencrBa 3a obesueHka, w3ucksat
3HauUTENHW npeLeHka M MOXe Aa NOBNWUSAT 3HauMTenHo Ha GanaHcoBaTa CymMa Ha B3eMaHus Ha JaTtata Ha
oTunTaHe.

TecTtoBe 3a o6e3LeHKa Ha aKTUBU. PUHAHCOB aKTUB UMK rpyna oT PMHAHCOBM aKTUBM, Pa3fUYHU OT Te3Nn,
KOWTO nomajaT B kaTeropusita Ha akTMBM MO CnpaBeAnvMBa CTOMHOCT B nevanbaTa wunu 3arybara, ce oLeHsiBaT 3a
nHoukaTopu 3a obesueHka B kpas Ha Bceku oTyeTeH nepuod. ObesueHka cbliecTByBa caMoO ToraBa, KoraTto
OPYXeCTBOTO YCTaHOBW, Ye € HacTbNuIo "cbbutue - 3aryba”, sacarallo odakBaHuTe 6baeLLM NapuyHU NOTOLM Ha
duHaHcoBMA akTnB. Moxe fa He e Bb3MOXHO fa ce onpefenv eqHo cbbuTue, KoeTo npuynHasa obesueHka, oLue
noBeyve Aa ce onpefenu, Korato € HacTbnuno cbbuTneTo 3aryba Moxe Aa e CBbpP3aHO C ynpaXHsABaHeTO Ha
3HauMTenHa npeueHka. 1o oTHOLWeHWe Ha KanuTanoByu WHBECTULIMMK, KaTeropMsmpaHu KaTto Ha pasnosioxeHue 3a
npogaxba, opyXeCTBOTO CMsATAa, Ye Te3n aKTUBU 3a 06e3LeHEeHM, KOraTo € MMarno 3HauYUTENEH U NPOABLIKUTENEH
crnag B crnpaBegnvBaTta MM CTOMHOCT nof cebectonHocT. OnpenensiHeTo Ha ToBa, Aanu uMma "sHaduTeneH" unm
"npoabrkuTeneH" M3UCKBa 3HAYMTENHa MnpeLeHka OT CTpaHa Ha pbkoBOACTBOTO. PasmepbT Ha 3arybarta or
obesleHka, Mpu3HaT 3a (PUHAHCOBM aKTMBW, OTYUTAHM MO amMoOpTU3MpaHa CTOWMHOCT, € pas3nukata Mexay
6anaHcoBaTa CTOMHOCT Ha aKTMBa U cerallHaTa CTOMHOCT Ha OYaKBaHUTE 6baeLLm NapyuyHM NOTOLM, AUCKOHTUPAHM
C NbpBOHavYanHusa eeKTUBEH JIMXBEH NPOLIEHT.

AHanna3bT 3a obesueHKa Ha penyTauusi, MaTepuanHu u ApyrMu HemaTepuanHu akTMBW U3UCKBA OLIeHKa Ha
CTOMHOCTTa B ynoTpeba Ha akTMBa Unu Ha eguHMuaTa, reHepupatla napuyHu NoToum, KbM KOMTO ca pasnpeaeneHu
aktuBuTe. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hali-Be4e Bb3 OCHOBA Ha AWCKOHTUPAHUTE MOAEenu Ha
napuyHUTE NOTOLM, KOUTO U3UCKBAT APYKECTBOTO, 3a 4a Harnpasu OLeHKa Ha o4akBaHUTe ObaeLLm napmuyHM NoToLUm
OT aKTVBa WUIu1 OT eAnHMLaTa, reHeprpalla napnyH1 NoToLu, a CbLLo 1 Aa ce n3bepe Noaxoasiiy, AUCKOHTOB MPOLIEHT,
3a Aa ce U34YMCMM HacTosLLa CTOMHOCT Ha NapuyHUTE NOTOLM.

HeTHa peanusyema cToMHOCT Ha maTepuanHuTe 3anacu. OnpefensHeTo Ha NPOBM3USA 3a MaTepuanHuTe
3anacu BKMYBa npouec Ha oueHka. banaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu ce obesueHsiBa A0
peanusyemara UM CTOMHOCT, Korato TsixHaTa cebeCcToMHOCT, Bede Moxe Aa He 6bae Bb3cTaHOBSeMa — HanpuMep,
KoraTo maTepvanHu 3anacu ca noBpeAeHn Unu octapenu U3LSIo UNN YacTUYHO UMK MMa cnaj B NPOAAXKHUTE UM
LeHn. BbB Bcekn cnyyan peanusyema CTOMHOCT NpeAcTaBnsBa Han-gobpaTa oueHka Ha Bb3CTaHOBMMaTa CTOMHOCT,
N ce OCHOBaBa Ha Han-CUrypHuUTE CbLUECTBYBALUM KbM [aTaTta Ha oTyeTa AaHHW U MPUCHLLLO BKMOYBA OLEHKK
OTHOCHO GbAelumTe o4akBaHUS 3a peanudyema cTomHocT. Kputepunte 3a onpegensHe Ha pa3mepa Ha nposusuaTa
Unn OTNMCBAHETO Ce OCHOBAaBAT Ha aHanu3 3a cTapeeHe, TeXHUYecka oLeHKa 1 nocneagsalum cbomTus. Mo npuHumn
TakbB MpoLec Ha oueHka M3WCKBa 3HAYUTENHW MpeueHka M MoXe Ada noenuse Ha GanaHcoBaTa cyma Ha
mMaTepuanHuTe 3anacu KbM faTaTta Ha oT4yeTa.

CnpaBeanMBa CTOMHOCT Ha HEKOTUpPaHW MHBeCTMUMWU. AKO nasapbT Ha AadeH (OUHAHCOB akTUB He e
aKTMBEH WNW He e JecHO AOCTbMEeH, OPYXeCTBOTO YCTaHOBsABa crpaBeanvsBaTa CTOMHOCT Ha MHBeECTUMLMATa C
noMoLLTa Ha MEeTOAM 3a OLEeHKa, KOUTO BKIMOYBAT M3NON3BaHETO Ha CKOPOLWWHW (NocnegHuTe) hopManiu caenku,
no3oBaBaHe Ha ApYrM MHCTPYMEHTU, KOUTO ca MO CbLUECTBO CbLUUTE, Ype3 aHanu3 Ha ANCKOHTUPaHUTE NapuyHU
noTouu U MOAEenu Ha ueHoobpasyBaHe, OoTpassiBaly cneunduyHnTe oBCTOATENCTBa Ha eMUTeHTa. Tasnm oueHka
N3nCKBa OPYXKeCTBOTO Aa m3bepe uaMmexay AvManasoH OT pasfnunyHyM MEeTOdOMNOorMM 3a OueHsiBaHe M Aa Harnpasu
npeLeHKa OTHOCHO OYakBaHWUTe ObAeLUM NapuYHN NOTOLM 1 AUCKOHTOBATa CTaBKa.

MpubnuantenHa oueHka 3a OTCPOYEeHM AaHbUM. [Mpn3HaABaAHETO Ha OTCPOYEHUTE OAHBLYHU aKTUBU U
MacuBK BKMOYBA CbCTABSIHETO Ha cepusl OT AonyckaHus. Hanpumep opyxecTtBoTo TpsAbBa OO OLEHM BPEMETO Ha
Bb3CTAHOBSIBAHE HA BPEMEHHU Pa3fuKW, Janu € Bb3MOXHO BPEMEHHUTE Pasnuki Aa He ObaaT Bb3CTAHOBEHMW B
npeaBuanmMo 6baelle, Unm JOKOMKO AaHbYHUTE CTaBKM Ce O4akBa Aa ce npunarar 3a nepuoaa, Korato akTMBbT Le
ce peanusupa unu nacvebT We ce ypean. Lo ce oTHaca 4o OTCpoYEeHN AaHbYHM aKTMBW, peanusanpaHeTo UM B
KpaliHa cMeTKa 3aBuCU OT obrnaraemmsi 4oxo4, KOWTO Lie e Ha pasnonoxeHue B 6baelle. OTCpoYeHUTE JaHbYHN
aKTUBM Ce NpU3HaBaT caMo KoraTto € BeposiTHO, Ye e uma obnaraema nevyanba, cpeLly KOSTO MOXe Aa ce yCBou
OTCPOYEHVAT AaHbyeH akTMB U € BEPOSTHO, Ye APYXKECTBOTO Lie peanu3vpa goctaTbyHO obnaraem Aoxon B
O6baelm nepuoau, 3a Aa ONon3oTBOPU HaManeHMeTo Npuv nnawaHeTo Ha AaHbK. ToBa 03HavaBa, Ye APYKECTBOTO
npaBu MNpeanonoXeHns 3a AaHbYHOTO CU NNaHMpaHe W NepuoaMYHO M OLleHsIBa MOBTOPHO, 3a Aa oTpassBaT
npomsiHata B obcToATencreaTta, kakto v AaHbyHu pasnopeadu. OcseH ToBa, N3MepBaHETO Ha OTCPOYEH JaHbYeH
aKkTUB Uy nNacue oTpassiBa HayuHa, NO KOWTO NpeanpuATMeTo O4aksa Aa Bb3CTaHOBWM HanaHcoBaTa CTOMHOCT Ha
aKkTuBa unu ypeav nacuea.

MpoBu3un. lNpoBuannte morat ga 6boaT pasrpaHuyeHu OT ApyruTe nacusBy, 3awWoTO CblUECTBYBa
HECUIypHOCT OTHOCHO NPOSBIEHMETO UM BbB BPEMETO U cymaTa Ha caenkata. MNo-TunuyHnTe NpoBM3nu, KoMTo ce
OoTpasaBaT OT APYXECTBOTO MPOU3TUYAT OT 3aA4blKeHUATa Ha NPoOn3BoANTENS NO rapaHLun, Bb3CTaHOBSABaHNSA Ha
CyMun, 4O6POCHLBECTHO U3MbIIHEHWE Ha AOrOBOPU, HeypedeHn cnopose 1 BusHec npecTpykTypupaHe. MNpusHasaHeTo
M oLeHKaTa Ha NPOBMU3MNTE M3NCKBAT OT APYXECTBOTO Aa Hanpasu NpeLieHka OTHOCHO BEPOSATHOCTTA (ako CbouTneTo
€ Mo-BeposATHO, OTKOMKOTO Aa He HacTbnu) u3xoAsl, MOTOK OT pecypcu fa ce U3MCKBaT 3a noracsiBaHe Ha
3agbkeHne M ganu 6y Morma ga ce daje HagexaHa OueHKka Ha cymaTa Ha 3agbikeHueto. OcBeH ToBa
cyeToBOAHATa NOMUTUMKA Ha APYXECTBOTO M3UCKBa NpU3HaBaHeTo Ha Ha-aobpaTta oLeHKa Ha cymaTa, KOSATO Le ce
M3nCKBa 3a noracsiBaHe Ha 3a4biKeHMeTO M oueHkaTa MOoXe [a Ce OCHOBaBa Ha MHAOPMaUMs, KOATO Nokassa
AnanasoH OT CTOMHOCTU. T KaTo NPU3HaBaHETO Ce OCHOBABA Ha CerallHaTa CTOMHOCT, TO BKIOYBA CbCTaBsHE Ha
npegnonoXeHus Npy ageksaTHa QUCKOHTOBA CTaBka, C Len Aa 0Tpasu puckoBeTe cneumdunyHn 3a 3agbIHKEHNETO 1
Aa Hanpasw OLEeHKM 3a NOAXOAsL, OUCKOHTOB NPOLEHT 3a Aa oTpassBa cneunduyHnTe 3a 3afb/IKEHNETO PUCKOBE.
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B 4acTHOCT Wo ce oTHacsa 4o NPOBU3MMTE NpU NPECTPYKTYpUpaHe, M3UCKBa ce 3HauMTenHa cybekTnBHa npeLeHka,
3a [ja ce onpegenu ganu sagbinkaBalo cbbuTue e HacTbnuno. Beuykn HanuyHM gokasaTencrea TpsioBa ga 6baar
OLleHEHW, 3a Ja ce onpedenu danu e AocTaTbyHOo nogpobeH nnaHa, 3a Aa Cb3faje BanuaHO O4vakBaHe 3a
aHraxMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpPUpaHeTo — TOECT Aa Ce 3anoyvHe M3nbJIHEHWE Ha NnaHa 3a
NPecTpyKTypupaHe nnu ga ce obsiIBAT OCHOBHUTE MY XapaKTEpPUCTUKM Npef OHe3u, KOUTO LLie ca 3acerHaTu OT Hero.

YcnoBHM aKTMBU M NacuBU. YCNOBHUTE NACUBU Ha APYXECTBOTO He ca NMpM3HaTK, HO Ca OMOBECTEHU, OCBEH
aKo Bb3MOXHOCTTA 3a M3XOAsLL NMOTOK HAa Pecypcu CbabpKall, MKOHOMWYECKM NMOM3u, € OTAanevYeH BbB BPEMETO.
YCNOBHWTE NacuMBU MNpPeacTaBnsaBaT Bb3MOXHM 3a4bIDKEHWUsl, BbL3HMKBALWLM OT MWUHanNM Ccbbutusa, 4meTo
CbllecTByBaHe We 6bde NOTBbPAEHO CaMO OT HACTbNBAHETO WAWM He Ha €QHO UMW MoBeYe HeCcUrypHu 6baeLwm
CbOMTUSA He U3USANo B PaMKUTE Ha KOHTPOMAa Ha lopuanyeckoTo nuue. Te He ce Npu3Haear, 3al0To He e BEPOSITHO,
Ye U3XOAsILL, MOTOK OT pecypcu e 6bae Heobxoanm 3a NOKPMBaAHE Ha 3a4bIMKEHNETO WU CyMaTa Ha 3a4bIHKEHNETO
He MoXe ga O6bAde oueHeHa C JocTaTbyHa HagexgHocT. HensbexHo, onpenensHeTo YCnoBeH nacuB U3MCKBA
3HAYMTENHM NPeLEHKa OT CTpaHa Ha PbKOBOACTBOTO.

MpoBu3uun 3a rapaHumu. NpoBnsmMnTe 3a pasxoam, CBbp3aHu C rapaHLUun, ce NpuaHaBaT, Korato NPoayKTbT
6bae npodadeH unu ycnyrata npegocraBeHa. [MbpBoHa4anHoOTo npusHaBaHe ce 6asnpa Ha UCTOPUYECKUS OMKUT.
MbpBOHaYanHaTa NpMbnM3auTenHa oueHka Ha pa3xoanTe, CBbP3aHU C rapaHuun, ce npepasrnexaa exerogHo.

MpoBu3un 3a npecTpykTypupaxe. NpoBn3nn 3a NPecTpykTypupaHe ce npusHaBaT eANHCTBEHO, KOraTo ca
YAOBNETBOPEHM 0OLLMTE KpUTEPUM 3@ NPU3HaABaHe Ha NpoBu3uKU. B gonbnHeHue gpyxecTBOTO TpsibBa Aa crneasa
nogpobeH nnaH 3a BbNPOCHWUSI BU3HEC UNN YacT OT Hero, MecToMnonoXeHNeTo U Bpos Ha 3acerHaTuTe CnyXxuTenu,
nogpobHa npubnuanTenHa oueHka Ha CBbp3aHWTE pasxoaM U CbOTBETHUS BpemeBM rpaduk. 3acerHatute
cnyxutenu TpsibBa ga umat BanMaHO O4YaKBaHe, Ye NPEeCTPYKTYPUPAHETO e Ce U3BbPLUM UNN Ye U3MbIHEHUETO
Be4ye e cTtapTuparno. Korato edekTbT OT BpEMEBUTE pasnvKky B CTOMHOCTTA Ha NapuTe € CbLLECTBEH, MPOBU3UUTE
Cce OUCKOHTUpAT KaTo Ce M3Mon3Ba Tekylla HopMa Ha AUCKOHTWpaHe npean AaHblu, KOATO OTpassiBa, KoraTo e
YMeCTHO, cneumduyHMTe 3a 3agbiKeHueTo puckoBe. KoraTto ce u3nonsea AWCKOHTMpaHe, yBENMYEHMETO Ha
npoBM3mnsTa B pe3ynraT Ha U3MUHANoOTO Bpeme, ce NpeacTaBs KaTo (bMHaHCOB pasxoa.

FPELUKN N NPOMEHU B CYHETOBOAOHATA MNOJIMTUKA. pewkn no cmucbna Ha MCC8 moraTt pa
Bb3HUKHAT BbB Bpb3Ka C NPU3HABaHETO, OLEHSBAHETO, NPeACTaBsHETO UIM OMOBECTSABAHETO HAa KOMMOHEHTU OT
duHaHcoBuTe OTYeTW. lNoTeHuManHuTe rpeLkn 3a TeKywus nepuog, OTKPUTM B CbLUMs, Ce KopurupaTt npeau
duHaHcoBUTE OTYETM Aa ce ogobpsT 3a nybnukyBaHe. Bbnpekn ToBa, rpeLuky NOHSAKora ce oTKpuBaT B nocrensaly,
nepuoa 1 Te3u rpeLlkn oT NPeaxonHu Nepmoan ce Kopurmpar.

[pyXeCcTBOTO KOpurmpa cbC 3afHa AaTa CbLECTBEHMTE IPeLLKU OT NPeaxoaHN Nepuoan B MbpBus hnHaHCoB
oT4eT, ogobpeH 3a NyGnmkyBaHe crnep kaTo ca OTKPUTUM Ypes:

o MpensuncnasaHe Ha CpaBHUTENHUTE CYMU 3a NPeACTaBEHUS NMPenxoneH Nepuo, B KOMTO € Bb3HUKHanNa
rpeLuKa;

o B cnyyan, 4e rpewkata e Bb3HMKHana npegu Han-paHHO MpeAcTaBeHMs npeaxodeH nepuog,
npens3ymcnsBaHe Ha HavyanHoTO cango Ha akTUBUTE, NacuUBMTE M kanuTana 3a To3u Nepuoa.

o Ipellka oT NpenxodeH nepuon ce Kopurmpa nocpeacTBoM NPen3yncrnisiBaHe CbC 3aJHa AaTta, OCBEH ako e
NpaKkTUYeCKM HENPUIIOXKMMO Aa ce onpeaenu HsKow oT cneumdpuiHuTe eekTn 3a nepuoga nunm KymynaTmeHus
edekT OT Tasm rpeLuka.

Kopekuun 3a npeknacugpukaumsa ca cymmte, npeknacuduumpann kbmM nevanba mnuv 3aryba npes Tekywus
nepuop, KOUTO ca Mpu3HaTKM B ApYr BCceobXBaTeH O0XO4 B TeKylus unu npegxopeH nepuogun. Mpu npunaraHe
CYETOBOAHA MONUTMKA CbC 3a4Ha AaTa Unu U3BbPLLBA NPEN3YNCISBaHe CbC 3a4Ha AaTta Ha cTaTum BbB OMHAHCOBMS
OTYET UNK KoraTo ce npeknacnuduumpar ctatnm BbB (OMHAHCOBUS OTYET, Ce NPeaCcTaBsT TpU oTyeTa 3a (PMHAHCOBO
CbCTOSIHME, iBA OT BCEKM OPYrM OTYETU N CBbP3aHUTE C TSIX MOSICHUTENHM NpUNoXeHus. [pyecTBOTO npeacTass
0TYETU 3a (PMHAHCOBOTO CbCTOSIHME KbM TEKYLLNSI NEPUOA, KOUTO Ca MPU3HATU B APYr BCEOOXBATEH AOXOA B TEKYLLMS
U NpeaxofeH Nepuoan: Kpas Ha TEKYLLMS Nepuog; kpasi Ha NpeaxoaHus nepuog (KoeTo oTroBaps Ha HayanoTo Ha
HacToALMSA Nepuoa), U Ha4anoTo Ha Han-paHHUSA CpaBHUM Nepuog.

KoraTo ce Hanoxu npomMsiHa B NpeACTaBsHETO UMK Knacudmkaumsta Ha ctaTum BbB (OUHAHCOBUTE CU OTHETH,
OPYXeCcTBOTO npeknacuduunpa cpaBHUTENHaTa MHGOPMaLMsi, OCBEH ako MpeknacudukaumusaTa € npakTMyecku
HEBBH3MOXHA.

PEKNACUDPUKALIUWN. Peknacudukaummnte npeactaBnsiBaTt NpOMeHU B NPeACTaBAHETO Ha OTAENMHM No3uummn
BbB (PpMHAHCOBUTE OTYETU C LIEN NOCTUraHe Ha MO-BSIPHO U YECTHO MpeAcTaBsiHE Ha UHopMauusTa B TaX. Tesun
peknacudukaumm ce NpaBaT PETPOCNEKTUBHO, KATO Ce KOPUrMpaT HavyarnHUTe canga Ha BCEeKM 3acerHaT enemMeHT oT
oTyeTa M ce npeactaBs AOMbIIHATENEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME KbM HavanoTo Ha Hal-paHHuS
CcpaBHUTENEH Nepuoga.

CBBLP3AHU NIUUA U COENKKU MEXOY TAX. OpyxectBoTo cnassa uauckeaHusita Ha MCC24 npwu
onpegernsiHe 1 OMoBecTsiIBaHe Ha CBbp3aHuTe nuua. Caenka mMexay CBbp3aHu nvua e NpexBbpiisHe Ha pecypcu,
yCnyri nnm 3agbikeHus Mexay cBbp3aHu nuua 6e3 pasnvka Ha ToBa, Aanu ce npunara Hskakea LeHa.

YMPABJIEHUE HA ®PUHACOBUTE PUCKOBE. [leriHocTTa Ha ApPYXKECTBOTO € W3MOXeHa Ha peguua
(UHAHCOBM puUCKOBeE, BKMIOYBaLM edeKkTuTe OT MpomsHaTa Ha BanyTHUTE KypcoBe, JIMXBEHUTE MNPOLEHTU MO
6aHKOBM KpeauTK, 3ano3n cpeLly B3eMaHus 1 KpeaMTHU Nepuoan, NpeaoCcTaBsHU Ha KIMEHTH.

PUCK OT KYPCOBU PA3JIUKWU. OcHoBHUTE Npogaxbu Ha ApyXeCTBOTO ca NnpegHa3HadeHun 3a EBponerickus
CbH03 U U3HOC 3a TpeTu cTpaHu. PasnnalyaHusaTta ca B €BpO M LWaTCk1 gonapu. PbKOBOACTBOTO crneau OBUXEHNETO
Ha BanyTHWUTE KYpCOBE 1 B3eMa MepKM 3a U3bsarsaHeTo Ha HeraTMBHWU NOCNEAMLM OT TAXHATa NPOMsiHa.
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JNINXBU NO TbPIroBCKN U BAHKOBU KPEOUTWU. 3a TekywaTa cv 4eNHOCT APYXeCTBOTO Mon3sa 3aem oT
apyxectBoTo-manka Ctapa nnaxHmHa xong Al ¢ EVK: 121227995 npu ycnosusita Ha un. 114, an. 10, 1. 3 ot 3MMUK
B pasamep Ha 3 300 000 (Tpn MMAMOHa K TpUCTa XMnagu) neea 3a CPoK OT egHa rogmHa cuutaHo ot 01.07.2024 .
npu rogviHa nNuxea BbPXY rMaBHuLATa Mo nonssaHus 3aem B pasMep Ha 4.0 % KbMm Kpas Ha OT4ETHWUSI nepuog
3aeMbT € 4acTMYHO noraceH. 3a HenoraceHata 4acTt B pasMmep Ha 2 000 000 (gBa mMwunnoHa) neeBa C aHeKC oT
25.06.2025 r. e yabmkeH cpoka 3a BpblaHe 0o 30.06.2026 r. npu 3anasBaHe Ha AOroBopeHaTa roguilHa nvxea
Bbpxy rnasHuuarta ot 4.0 %.

Ha 25.06.2025 r. XvapaenuyHu enemeHTn n cuctemum Afl, B Ka4eCTBOTO CU Ha 3aemMornornyyaTer, CKo4um
JoroBop 3a 3aeM cbe Ctapa nnanvHa xong Al ¢ EUIK: 121227995 — apyxecTBo Malika, C KOUTO ApY>KeCTBOTO-Malka
KpeamTupa gbluepHoTto cu gpyxectso XEC ALl npu ycnosuata Ha yn. 114, an. 10, 1. 3 ot 3IMMNUK kaTo npegocrassa
napu4eH 3aem B pasmep Ha go 3 500 000 (Tpu MunMoHa 1 NeTCTOTUH XUNaam) Nesa 3a CPOK 3a CPOK OT eHa roguHa
cuntaHo ot 01.07.2025 r. npu roguwiHa nuxesa BbpXy rMaBHMUaTa No nonssaHus 3aem B pa3mep Ha 3.7 %. Kbm
30.06.2025 r. HamMa ycBoeHa 4acT no kpeauTa.

KPEOUTHU PUCKOBE. [1py>xeCcTBOTO NpeaocTaBs KpeaAnTHU Nepnoan Ha no-ronemmute cu knueHTn ot 30 o
75 gHu. OT cBOSA CTpaHa OpYXeCTBOTO MoNn3Ba KpeauTHu nepuogm B pamkute Ha 30-60 gHW, NpegocTtaBeHn My oT
HeroBuTe JOCTaBYMLIN.

JIMKBNOHOCT. PbKoBOACTBOTO Ha APYXeCTBOTO Nogabpka A0CTaTbyYHO CBOBOAHM NapuyHN HANMMYHOCTM C
uen ocurypsiBaHe Ha NocTOsiHHA NIMKBMAHOCT.

. AONbAHUTENHA UHO®OPMALIUA KbM CTATUUTE HA ®UHAHCOBUA OTYET

1. OTYET 3ANMEYAINBATA UM 3ATYBATA U APYTUAT BCEOBXBATEH OOX0A

1.1. Mpuxoam

1.1.1. HemHu npuxodu om rnpodax6éu

Xurn. ie.
HeTHu npuxoau oT npoaaxou Kbm 30.06.2025 Ktm 30.06.2024
[Mprxoam oT AOroBopM C KNUEHTH 39 426 37 829
lMpodaxba Ha xudpaenuyHu YunuHopu 38 636 36 725
lMpodaxba Ha akcuanHo 6ymarnHu uddenusi 778 1087
lpodaxba Ha en. eHepausi 12 17
Mpuxoam ot npogaxba Ha maTepuanmu 771 751
Mpuxoam ot npogaxba Ha ycnyru 160 114
OBbLLO 40 357 38 694
1.1.2. pyau npuxodu
Xurn. .
Opyrn npuxoaun Kbm 30.06.2025 Kbm 30.06.2024
Mprnxogun no gpyru 4OroBopwu, pasnuyHu OT NPUXOAnN OT JOTOBOPU C 604 577
KIMNEHTU
1.1.3. lNpuxodu om 6e3eb3me30HU cpedcmea, npedocmaseHU om dbpxasama
Xurn. nis.
Opyru npuxoau Kbm 30.06.2025 Kbm 30.06.2024
KomneHcauun 3a enekrpoeHeprus 135 0
1.2. Pa3xogu
1.2.1. Pa3xodu 3a mamepuanu
Xurs. ne.
Pa3xoawu 3a matepuanu Kbm 30.06.2025 Kbm 30.06.2024
OcHOBHU mMaTepuanu 18 588 19 309
[opvBa n cMa3o4Hu matepunanu 37 38
EnektpoeHeprus 901 683
MpupogeH ras 223 175
Bopa 32 30
OBLlO 19 781 20 235
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1.2.2. Pa3xo0u 3a 8bHWHU ycnyau

Xursi. 8.
Pa3xoau 3a BLHLUHU yCcnyru Kbm 30.06.2025 Kbm 30.06.2024

[oroBopwu 3a ynpaBsnexue 1342 1291
PeMoHTH 1237 1096
MoananbnHUTENN 679 768
3acTpaxoBku paboTHULM 190 204
CoumanHu pa3xogmn-sayyepu 3a xpaHa 540 570
HaeTt TpaHcnopt 165 169
OxpaHa 244 219
PeMOHTHM - peknamavun 123 146
lNocpegHnyecTBO 39 71
3acTpaxoBka UMyLLECTBO 32 35
OxpaHa Ha Tpyaa 30 31
Takcu 16 27
KoHcynTaHcku n gpyrn 4orosopm 47 130
[MpegcTaBuTenHu 18 16
["paxkgaHCKn JOroBOpW M XOHOpapw 0 9
KOpuaudecko obcnyxsaHe 6 10
Haemu 19 16
CoobLumTenHu ycnyrm 14 14
Kypuepckn ycnyrm 7 8
[pyrv pa3xoamn 3a BbHLUHW yCnyru 8 5
ObLOo 4756 4835

1.2.3. Pa3xodu 3a amopmu3sayuu

AMOpTVI3aLWII/ITe ca Ha4ucnsaBaHu No NMHENHUSA MeTos cnopen npegnonaraeMuna nores3eH XnBoT Ha akTuBuUTe

BbPXY aMOpTU3Npyema CTONHOCT.

Xurn. nis.
Pa3xogu 3a amoptusauum Kbm 30.06.2025 Kbtm 30.06.2024
Pa3xogu 3a amopTtusaumm B T.4.: 2190 2 097
[HbnzompaliHu MamepuanHu akmusu 2079 2039
JbneompalHu HemamepuanHu akmusu 111 58
1.2.4. Pa3xodu 3a nepcoHarna
Xurn. nis.
Pa3xogu 3a nepcoHana Kbtm 30.06.2025 Ktm 30.06.2024
Pasxoau 3a 3annatu 7 439 7 405
Pasxogu 3a ocurypoBku 1405 1405
ObLO 8 844 8810
1.2.5.  [pyau pa3xodu
Xurn. nis.

HOpyru pasxoaum

K™ 30.06.2025

Kbm 30.06.2024

Pa3xoau 3a KomaHanpoBKU 29 32
Pa3sxoau 3a obesuieteHns 44 35
Pasxogu 3a peknama 32 31
OaHbum n Takcn 65 59
Opyru pasxogu 77 76
OBbLLO 247 233
1.2.6. Cymu c KopekmugeH xapakmep
Xurn. nis.
CyMuM C KOPEKTUBEH Xapakep Kbm 30.06.2025 Kbum 30.06.2024

BanaHcoBa CTOMHOCT Ha NpogadeHn akTUBK 664 659
MpedakTyprpaHu pasxoamn 3a TpaHCMNOpPT, 1. eHeprus u ap. 158 114
MlamMmeHeHne Ha 3anacuTe oT NPoAyKUNA 1468 (297)
VIlameHeHne Ha 3anacuTe B He3aBbPLLEHO NPON3BOACTBO (156) (65)
OBbLLO 2134 411
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1.2.7. ®uHaHcosu rpuxodu/pa3xodu, HemHo

Xurn. ris.
®PuHaHcoBU caenku Kbm 30.06.2025 Kbm 30.06.2024
Pa3xoau 3a nuxeu No TbproBCkn JOroBOpu (2) (2)
Pa3xoau 3a obcnyxBaHe Ha 6GaHKOBU CMETKM (12) 11)
Pa3xoau 3a nuxsu no 3aemu (48) (56)
MonoxutenHu/oTpuuaTenHu KypcoBU pasnunkm (276) 37
OBLlO (338) (32)
1.2.8. [lewanbu u 3a2ybu om onepayuu Koumo ce omyumam HemHo
Xurn. ne.
Bup pasxon Kbm 30.06.2025 Kbm 30.06.2024
BanaHcoBa ctonHoCT Ha npogagexHn AMA 0 0
Mpuxoam ot npogaxba Ha AbNroTpanHU akT1BK 0 5
OBLLO 0 5
1.2.9. Pa3sxodu 3a 0aHbyu
xun. ne.
Bup pasxoa Kbm 30.06.2025 Kbm 30.06.2024
TekyL pa3xod 3a AaHbK 280 262
1.2.10. [oxod Ha akuyusi
Nepwon EMutupanm | UskyneHun Axkuun Bpow aHm | Cp.npet. | Cp.npeT.6p. | Mevyan6a | [Joxoa Ha
akummu cobcT.aKy | B oOpbL. | BoOpbW | Op./aHn | akuuu/pgHu IneBa/ aKkuus
Kbm 30.06.2024 18 193 752 - 18 193 752 365 1 18193 752 | 2360983 0.13
Kbm 31.12.2024 18 193 752 - 18 193 752 365 1 18193752 | 4030219 0.22
Kbm 30.06.2025 18 193 752 - 18 193 752 365 1 18193752 | 2526145 0.14

2. OTYET 3A ®PUHAHCOBOTO CHCTOAHUE

AKTUB

2.1. Umomu, cbopbXeHUs, MawuHU u obopydsaHe
MMOTU, CbopbXeHusl, MalwnHn M obopyaBaHe ca npeacTaBeHM B OanaHca no LeHa Ha npuaobuaHe,
obpa3yBaHa OT MOKyrnHaTa MM CTOMHOCT W OOMBbIHUTENHUTE pasxoau, M3BbLPLUEHM MO NpuaobvBaHETo MM U
HaMarneHu c HaTpynaHUTe amopTusaumm 1 npusHatata obesueHka. CTOMHOCTHMAT Npar 3a onpegensiHe Ha AagdeH
aKkTmB kaTo HeTekyw, e 700,00 neBa.

xus. ne.
AMoTun, mawimHm, MawwuHu n Chopuke Il\"llozgg:: 063:esi)ma = nﬁguec
CbOPBXKEHUA U 3emun | Crpagm | o6opoyaBaH Hzﬂ P " BLTpeWHN uarpaxaa O6wo

0bopyABaHe e CpeAcTBa | MHcCTanmauum He

OmyemHa cmoliHocm

Canpgo Kkbm

31.12.2023 1071 7 224 43 830 5405 1073 1534 1407 61 544

MocTbnunu 0 91 2710 54 46 4 3225 6 130

Maneanu ot ynotpeba - (324) - (41) - (2 983) (3 348)

Obuio ysenuenns 0 91 2386 54 5 4 242 2782

(HamaneHus)

Canpgo KkbMm

31.12.2024 1071 7 315 46 216 5459 1078 1538 1649 64 326

MocTbnunm 0 0 1812 0 0 3 1843 3658

Maneanu ot ynotpeba - - (31) - - - (2 226) (2 257)

Obuio ysenuerns 0 - 1781 - - 3 (383) 1401

(HamaneHus)

Canpgo Kbm

30.06.2025 1071 7 315 47 997 5459 1179 1541 1266 65 727
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AmMopmu3ayusi u obe3sueHka
Canpgo KbMm
31.12.2023

AmopTusauus 3a
roavHarta

0| (3939) (32691)| (1736) (832) (1222) - | (40 420)

0| (289) (3 479) (200) (72) (64) - (4104)

AmopTunsauus Ha

0 - 324 - 41 - - 365
u3nesnu ot ynotpeba

O6uwo yBenunyeHus
(HamaneHus)
Canpgo KbMm
31.12.2024
AmopTun3saums 3a
roguHarta

o (289) (3 155) (200) (31) (64) - (3739)

0| (4228) (35846) |  (1936) (863) (1286) -| (44 159)

o| (146) (1767) (101) (35) (30) - (2079

AmopTunsaums Ha
0 - 30 - - - -
n3nesnu ot ynotpeba 30

O6LL0o yBenmyeHus

(HaManeMR) Ol (146) (1737) (101) (35) (30) ;
Canpgo Kbm

30.06.2025 0| (4374) (37 583) (2 037) (999) (1 316) _| (46 208)
BanaHcoea cmoliHocm
BanaHcoBa CTOMHOCT
kbm 31.12.2024
BanaHcoBa

CTOMHOCT KbM 1071 2941 10 414 3422 180 225 1266 19 519
30.06.2025

(2 049)

1071 3087 10 370 3523 215 252 1649 20 167

Kbm 30 toHKn 2025 r. HeTekyLMTe akTMBK B NPOLLEC Ha nsrpaxgaHe ca B pasmep Ha 1 266 xun. nesa. OCHOBHO
TOBa Ca pasxoau 3a HOBWU MaLLMHU M MOAEPHU3aLmMsA Ha cbluecTByBallW. [loeTanHo ce BbBexXAaT B ekcnroaraums
3aBbPLUEHNTE aKTUBW CbINACcHO npueTaTa MHBECTULUMOHHA nporpama 3a 2025 r.

2.2. HemamepuanHume akmusu

Kbm 30 toHu 2025 r. opykecTBOTO NpuUTeXaBa HeMaTepuanHu AbnroTpanHy akTuemn ¢ 6anaHcoBa CTOMHOCT B
pasmep Ha 420 xun. nB., B T.4. CopTyep 3a nHxeHepHO npoekTupaHe u YyeptaHe Top Solid - 82 xun. nB.; CodpTyep
3a nnaHupaHe Ha npoussoacTBoTo — 19 xun. nB.; CopTyep 3a Makpo aHaNM3n N MUKPOCKOMCKM n3cneaBaHns — 2
Xvn. nB.; AgMuHucTpaTtmBHo-ynpasneHckn codtyep INFOR LN — 291 xun. nB; CodpTyep 3a ynpaBneHue Ha
ManBaHnyeH uex — 16 xun. nB.; CodTyep 3a Buptyanusauusa — 10 xun. ns..

2.3. Hemekywu cpuHaHcosu akmugu

XEC* ALl nputexxaBa AbnNrocpovHM (MHAHCOBM akTUBM Ha obLa cToHocT 19 822 xun. nB. B T.4. UHBECTULUN
B acouumnpaHn NpeanpusTus oLeHeHn Mo cnpaBennmMBa CTOMHOCT B pa3mep Ha 19 213 xun. ne. n pyHaHCOB akTunB
OLeHeH Mo amopTM3upyema CTOMHOCT, NpeAcTaBnsaBaly 4ONbIIHUTENHA NapuyHa BHOCKa 3a hoH pe3epBeH Ha 3A
»AceT MHwypbHC" Al B paamep Ha 609 xun. nB.. IHBecTuUMnTE ca pasnpeaerneHun B CnegHuTe apyxecrea:

1. 3A0 ,Acet WHwypbHc" AL, rpag Codwms, 6yn. ,T. AnekcaHgpo” Ne 81-83. EMK 203066057. O6wo
3actpaxoBaHe. Paamep Ha kanutana — 10 500 000 neBa, pa3npegeneH B 105 000 6post akunu ¢ HommHan 100 nesa.
XEC Al nputexasa 21 000 6pos akuun. an ot rnacoseTe B 06010 cbbpaHue — 20,00%. Kbm 30 toHn 2025 .
o6wmaAT pasmep Ha uHBectuumsaTa B 3A ,AceT UHwypbHC" Al e 6 338 xun. nB..

2. ,MHtepHewbHbn Acet 6aHk” AL, rpag Codwmsa, 6yn. ,T. AnekcaHgpos” Ne 81-83. EMK 000694329.
JInueHsnpaHa TbproBcka 6aHka. Pasmep Ha kanutana — 30 306 444 neBa, pa3npegeneH B 30 306 444 6pos akumm
c HommHan 1 nes. XEC Al nputexasa 1 979 788 6pos akumun. [sn oT rmacoeTe B 00wWo0To cbbpaHue — 6,53%.
Pa3mepa Ha nHeectuumsaTta kbm 30 toHn 2025 1. e 13 483 xun. ne.

3. ,CMNX Tpanc” O0L, rpag Codwmga, yn. “©p. XK. Kiopn” Ne 20. EMK 130981001. OenHoctn, cBbp3aHn C
TpaHcnopTHM ycnyrn. Pasmep Ha kanutana — 10 000 neBa, pasnpegenexu B 100 6post aanose ¢ HomuHan 100 neea.
XEC Al nputexaBa 5 6post ganose. [Isan ot rmacoBeTe B 0611070 cbbpaHme — 5.00 %. Kbm 30 toHu 2025 r. o6wmaT
pasmMep Ha uHeectuumaTa e 500 nesa

HeTekywute duHaHCOBM akTMBM Ca MNpeAcTaBeHM BbB (PMHAHCOBUSA OTYET Ha [pyxecTBOTO KaTo e
n3non3saH Mogerna Ha cnpasegnuBaTa CTOMHOCT. M3BbplleHa e oueHka Ha MpuTexaBaHuTe HeTekywute
duHaHCOBM akTMBU B Kpas Ha duHaHcoBa 2024 r. MNpu oueHkaTa Ha akTMBUTE MO CrpaBeAnvBa CTOMHOCT ca
M3MoN3BaHN AaHHW NPOM3TUYaLLM OT aKTMBHM Nasapu, KOUTO ca NpeLeHEeHW KaTo BXOASALM OaHHWU OT NepapXmyHo
HMBO 3 — HeHabnogaBaHM BXoAsLWM AaHHKU. 3a OLeHKaTa ce U3non3Ba NPUXOAEH NOAXoA Ype3 MeToa Ha uucraTara
CTOMHOCT Ha aKTMBWTE KbM CTOMHOCTTA Ha OLeHsIBaHUS1 0OEKT U KOPEKLMS 3a nMnca Ha KOHTPOn .
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2.4. Tekywu mamepuarnHu 3anacu

MaTtepuanute ca oTyeTeHn No LeHa Ha I'IpVID,O6VIBaHe, ¢dopmMupaHa ot noKynHaTa UeHa nikc BCUYKU NPEKU
pas3xoan 3a gocrtaBkata MM B NpeanpuatneTo, KOUMTo ca M OoBenn B CbCTOAHUE 3a yn0Tpe6a. MMpes3 oT4yeTHUA
nepuon 3a mMartepuanHuTe 3anacu npu TAXHOTO OTnMUCBaHe € npunaraH npenopbYUuTesITHUAT MeTod — CpegHo

nputerneHa ueHa.

MpooykuusTa e oTyeTeHa no gakTuyecka cebecTOMHOCT, KOATO BKITIOYBA BCUYKM MPEKM U KOCBEHWU pa3xoaMm,
6e3 pa3xoOuTe 3a ynpasneHue 1 npoaaxom, PUHAHCOBUTE U U3BLHPEOHUTE Pasxoau.
HesaBbpLUEHOTO NPOU3BOACTBO € OLEHEeHO MO CTOMHOCTTa Ha OCHOBHWUTE MPOM3BOACTBEHWU pasxodu, OO

CTeneHTa Ha CBOATa 3aBbpLUEHOCT.

B kpad Ha OoT4eTHMA nepuon He e M3BbpLleHa obesueHka Ha MaTepuanHutTe 3anacu, nopagm ToBa, 4e
OTYyeTHaTa MM CTOMHOCT HE € MO BUCOKa OT HETHaTa UM peannsyema CTOMHOCT.

Xurn. rie.
Tekyw matepuanHu 3anacu Kbm 30.06.2025 Kbm 31.12.2024

OcCHOBHU maTepuanu 4 660 4877
PesepBHu 4yactu 7 7
[opuBa 1 cmaso4Hu matepuanu 1 1
CnomararenHu matepuanm 2424 2208
Mpoaykumsa 388 1856
HesaBbpLueHo npon3BoacTBo 1138 982
ObLOo 8618 9931

2.5. Tekyuwu mbpeo8cKuU U Opyau 83eMaHUsl.

B3emaHusATa B ieBa ca OLleHeHM N0 CTOMHOCTTa Ha TAXHOTO Bb3HWKBAHE, a8 AEHOMUHVPaHNTE B YyXXOeCTpaHHa
BarnyTta ca npeoueHeHn no 3akniumTenHus kypc Ha BHB kbm 30 toHn 2025 r. n pasnuknte OT npeoleHkaTta ca
OTYeTeHU KaTo TekyLy npuxoa unu pasxof B OTyeTa 3a BceobxBaTHuA goxoa. ObesleHka He e n3BbpLuBaHa.

Xurn. nis.
TeKywm TbProBCk1 U Apyru B3eMaHus Kbm 30.06.2025 Kbm 31.12.2024

B3emaHus no npogaxou no 4OroBOpW C KMMEHTU B cTpaHaTta 788 866
B3emaHns no npogaxobu no 4OroBOpu € KMMEHTU B YyOnHa 17 918 14 350
B3emaHns no npegoctaBeHn aBaHcu 127 53
MpegnnaTtexn pasxoou 126 84
Bay4yepu 3a xpaHa n ropuso 5 1
Opyrn 7 0
OBbLLO 18 971 15 354

2.6. Tekywu 0aHbYHU akmusu

Kbm 30 toHm 2025 1. e HannMyeH AaHbk 3a Bb3CTaHOBsIBaHe Mo 3akoHa 3a AaHbka Bbpxy fobaBeHaTa CTOMHOCT.
[aHbka e 3a gBa nocnegoBaTtenHy gaHbYHM nepuoga: M. Mam — 662.x.11B. 1 M. toHM 654 x.nB..

Xurs. rie.

TEKyl.I.lM AaHBb4YHU aKTUBU

Ktm 30.06.2025

Kbm 31.12.2024

OaHbueH kpegut no 304C

1316

996

2.7. MNapuyHu cpedcmea

Mapu4yHuTe cpeacTea B neBa ca OLEHEeHW N0 HOMUHANHa CTOMHOCT, a Napu4HuTe cpeacTsa, AeHOMUHUPaHU
B YyXAecTpaHHa BanyTa ca OueHeHW no 3akniouutenHus kypc Ha BHBE kbm 30 toHM 2025 r. u pasnukute oT
npeoLeHKaTa ca OTYEeTEHM KaTo TeKyLy (PUHaHCOB nNpuxod unu pasxod B OTyeTa 3a BceobxBaTHMSA 4OX04.

Xurn. nis.
Mapu4yHu cpencTBa Kbm 30.06.2025 Kbm 31.12.2024

MapwyHn cpegcTtBa B 6povi B nesa 7 5
MapwyHn cpeacTtea 6aHkK, B T.4.: 2815 1473
B nesa 200 185
B espo 948 1269
B waamcku donapu 1667 19
OBbLLO 2 822 1478

COBCTBEH KANMUUTAN U NACUBU
2.8.1. OcHoseH kanumain

OCHOBHUAT KanuTan Ha ApYXecTBOTO € NpeAcTaBeH No HeroBata HOMMHaNHa CTOMHOCT M CbOTBETCTBA Ha
aKkTyanHaTta My cbaebHa peructpaums. Kbm 30 toHu 2025 r. BHECEHMAT HambMHO OCHOBEH KanuTarn € B pasmep
18 193 xvn. nB. KanuTtansT e pa3npegenet B 18 193 752 6pos 0brkHOBeHW, 6e3HaNMYHN, NOMMEHHN aKkLuK C NPaBo

Ha rnac, Bcsika ¢ HomuHan no 1 nes. MaxoputapeH akuMoHep B ApyxecTBoTO e ,CTapa nnaHuHa xong” Al c yqactue
64,53%.
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2.8.2. Pesepsu

B oTyeTa Ha Opy>keCTBOTO € NpeACcTaBeH pe3ynTarbT OT U3BbPLUEHUTE NPe3 Npeaxo4HN FOAVMHN NPEOLEHKN.
Mpe3 2006 r. e n3BbpLUEHA OLEHKA HAa CbOPBXKEHNSTA U HA HEABUXMMUTE UMOTU — 3eMsa U crpagu. PopmupaH e
npeoLeHbYeH pe3epB 3a AbMroTpanHu MaTepuanHu akTnem, konto kbm 30.06.2025r. e B pa3amep Ha 4 541 xun. nB.

B cnegcteue Ha npunaraHeto Ha MC®O 9 ,duHaHcoBu nHCTpymeHTU, kbM 30.06.2025 r. e dopmumpaH
npeoLeHbYeH pe3epB Ha YMHAHCOBM MHCTPYMEHTU, KOMTO € B pa3mep Ha 13 618 xun. nB., B T.4. OT Ha NpeoLeHKa

Ha uHBecTMUMK B MHTepHewwbHBbN AceT 6aHK” A n 3A[ ,AceT NHwypbHC" ALl M OTIUCBaHE Ha AbAroTpanHu akTUBMK.
3a oTyeTHUA Nepuod HaMa npeoLeHka, HAMa npomsHa cnpsamo 31.12.2024 r.

Xurn. nis.

Pe3epBu Kbm 30.06.2025 Kbm 31.12.2024
Pes3epB o1 nocneaBalla oLeHKka Ha akTMBn 4 541 4 541
O6ww pesepsu 1819 1819
E:gjsa OT NpoMsiHa B cripaBeAsiMBaTa CTOMHOCT Ha hMHaAHCOB 13618 13618
Opyru pesepsu 2 876 2876
OBLlO 22 854 22 854

2.8.3. ®uHaHcos pe3ynmam

Xurn. ie.

®PuHaHCOB pe3ynTart Kbm 30.06.2025 Kbm 31.12.2024
HepasnpeneneHa nevanba 7 699 7490
Tekywa nevanba 2 526 4030
OBLlO 10 225 11 520

HeTtekywu nacueu
2.9. lNMacusu no omcpo4yeHu 0aHbUU

[BuxeHne Ha oTcpodeHnTe faHbum 3a 2025
BpemeHHa pasnuxa, Kbm 31.12.2024 Kbm 30.06.2025
HensnonseaHu yBenuyeHue HamaneHue
Rarb4HN saryou, [OaHbyHa [OaHbyHa [OaHbyHa [OaHbyHa
HensnoneaHu OTcpoyeH OTcpoyeH OTcpoyeH OTcpoyeH
BpEMEHHa BpEMEHHa BpEMEHHa BpEMEHHa
OaHbYHU KpeanuTu OaHbK naHbK naHbK naHbK
pasnvka pasnuka pasnuka pasnuka
AKTUBM MO OTCPOYEHU JaHBLMU
AmopTunsaumm 2 559 256 2 559 256
Komnetcupymu 328 33 328 33
OTMYCKM
LNoxoaun Ha ®J1 75 8 75 8
Obwo aktusn no 2962 297 2962 296
OTCPOYEHU AaHBLUMU:
MacuBu no oTcpoveHn AaHbLMU
[MpeoueHbYeH peseps 5045 505 5045 505
MpeoueHka Ha
HeKoThpaHi 15 131 1513 15 131 1513
KanuTanosu
MHBECTULIMK
Obwo nacusmno 20 176 2019 20 176 2018
OTCPOYEHU AaHBLUMU:
OTCcpoYveHUn AaHbLMU ) ) : )
(Hero) (17 214) (1722) (17 214) (1722)
Tekywm nacuem
2.10. Tekywu mbpaoscku u Opyau 3a0b/KeHUs
Xurn. re.
Tekyw TbProBCKN U ApYru 3agbimkeHns Kbm 30.06.2025 Kbm 31.12.2024

3agbmkeHns KbM JOCTaBYULM B NeBa 6 926 5344
3agbimKeHus KbM 4OCTaBYMLMN B €BPO 959 542
KnneHTn no aBaHcu 785 799
3agbkeHne 3a nannailaHe Ha AUBUAOEHTU 5179 1399
Mpeonnatenun npuxoamn 14 -
Opyrn TekyLm 3agbrKeHnst 45 51
(e]=111Te] 13 908 8135
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2.11. Tekywu 3adb/mKeHUs1 c8bp3aHU C NepcoHana

Xurs. ie.

Tekywu 3agbmKeHUs CBbpP3aHM C NnepcoHana Kbm 30.06.2025 Kbm 31.12.2024
3aabimKeHUs 3a Bb3HarpaxaeHus 1683 1541
3agbImKEHUss KbM OCUTypuUTENHU hoHa0BE 497 406
ObLO 2180 1947

2.12. Tekywa 4yacm Ha meKyuwu 0aHb4YHU 3a0b/KeHUs

Xurn. nis.

Tekywn AaHBbYHU 3aabIKEHUs Kbm 30.06.2025 Kbm 31.12.2024
3agbrkeHus 3a 00PN 288 91
3agbImKeHUs 3a KOPNOPaTUBEH AaHbK 101 77
Opyrn gaHbum no 3KMO 9 18
ObLOo 398 186

2.13. Apyau mekywu ¢huHaHcosu rnacusu

Kbm 30.06.2025 r. mHaHCOBWTE NacvMBM OTYUTaHM MO aMOPTU3MPYyeMa CTOMHOCT ca Ha obLua ctonHocT 2 007
XWn. NB., B T. Y. 3aem B pa3mep Ha 2 000 xun., 3agbikeHne KbM ApYXecTBOTO-Malka ,CTapa nnaHuHa xong“ AL,
CbC cpok Ha noracasaHe 30.06.2026r. r. n 7 xun. nNB. TEKYLLO 3a4bIIKEHME 3a NTUXBU.

Xurn. ie.

Opyru Tekyuwm couHaHCOBM NacuBu Kbm 30.06.2025 Kbm 31.12.2024
durHaHCOB NacvB OTYMTaH MO aMmopTU3npyema CT-CT 2 007 3312
B T.4. Kpeantu ot cBbp3aHun nvua B rpyna 2000 3300
B T.4. Jlnxau no kpeantn 7 12
OBbLLO 2007 3312

CBbp3aHu nuua

[pyxecTBOTO MMa OTHOLLUEHME Ha CBbP3aHo nuue cbe cnegnute npeanpusatus: ,CTAPA MINAHUHA Xong*

Al v ,M+C XUOPABINK® AL

Mpe3 nepuoga 01.01.2025 - 30.06.2025 r. He ca ocbluecTBeHn caenkn cbe ,CTAPA MIAHUHA XOnNa“ AL.
3a otyeTHus nepuog XEC ALl uma Tbproecku B3aumooTHowweHus ¢ ,M+C XUOPABJUK* ALl, Kazannvk, EVK

123028180 1 kaTO AOCTaBYUK U KaTo KnNneHT. [loctaBkmTte 3a nepmoga 01.01.2025 - 30.6.2025 r. ca Ha cTonHoOCT 6

xun. nB. 3agbrmxkeHneTo e ypeaeHo. Npogaxbute 3a nepnopa 01.01.2025 - 30.06.2025 r. ca Ha cTOMHOCT 666 xun.
nB. Kbm 30.06.2025 r. B3emaHusATa ca B pa3mep Ha 417 xun.ns.

YCcnoBHM aKTUBU U YCIOBHU 3a0bIDKEHUsA

KbM Kpasi Ha 0T4ETHUSA Nepuoa OPYKECTBOTO HAMA 3aMnoXeHN akTUBW.

Mexgy XEC Al n 3AO ,ACET MHLWYPBHC" ALl 6e ckntouyeH JOroBop 3a noeMaHe Ha NnoAYMHEHO YCIOBHO
3agbmkeHne. CovrnacHo to3u gorosop XEC Al ce 3agbmkasa ga npegoctasu Ha 3AL ,ACET MHWYPBHC" AL
npu NoMckBaHe U Npu HacTbMNBaHe Ha akTMBMpaLLo cbbuTtre cymata oo 294 xun. ns.

CbbutuA cnep Kpasi Ha OTYETHUSA Nepuon

He ca HacTbnMnu cbOMTUS cned Kpasi Ha OTYETHUS Nepuoa, KOUTO Aa HanaraTt AONMbAHUTENHN KOPEKL MU n/unm
OMNOBECTHABAHNS BbB MEXANHHUSA (DUHAHCOB OTYET Ha APYXeCTBOTO, npukntoyBaly Ha 30 toHu 2025 T.

Opyrn onoBecTaABaHUA

MexanHHusa duHaHcos otyeT kbM 30 toHM 2025r. He e ogMTUpaH OT He3aBWCKMM OAUTOP M CLOTBETHO HE €
nsgageH oaTopcku goknag,.

OnpexTop ,PuHaHCK®: MpokypucT:

Papgocnasa [JoHyeBa uHX. BeHuncnas Kanygos
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Doncheva 153915 +0300
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